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Voice Recognition Market to Reach USD
$29.62 Billion by 2029 at 20.6% CAGR
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The scale of the voice recognition market has skyrocketed in the past few years. It is projected to
rise from $11.59 billion in 2024 to $14.02 billion in 2025, marking a compound annual growth
rate (CAGR) of 20.9%. The boom in the previous period is linked to an increased demand for
mobile communication, a surge in the popularity of smart home gadgets, more usage of voice-
operated apps, broadening of telecommunication infrastructure, and a growing demand for
accessibility options.

In the coming years, the voice recognition market is projected to experience a surge, reaching
$29.63 billion by 2029 with a compound annual growth rate (CAGR) of 20.6%. Factors such as the
growing use of voice-activated devices, increased acceptance of cloud-based voice services,
rising investment in connected devices, spreading of multilingual voice systems, and higher
dependence on voice authentication solutions contribute to this growth during the prediction
period. Key trends for the forecast period include progressing in natural language processing,
innovative strides in voice biometrics, advances in Al-driven transcription, research in
recognizing various languages and dialects, and technological enhancements in edge computing
for voice recognition.

Download a free sample of the voice recognition market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=30171&type=smp

What Are The Major Factors Driving The Voice Recognition Global Market Growth?

The surge in the use of electronic devices is predicted to accelerate the expansion of the voice
recognition market in the future. Electronic devices, machines or tools that utilize electricity to
process, control, or relay information and carry out specific tasks, are growing in popularity. This
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is as a result of swift technological progress, making these devices more efficient, affordable, and
integrated into daily life, thus enhancing comfort and connectedness. The extensive application
of electronic devices necessitates voice recognition, paving the way for the efficiency and
freedom of hands-free interaction and enhancing convenience and accessibility among smart
technologies. For example, a report by Uswitch Limited, an online and telephone comparison
and switching service provider based in the UK, issued in February 2023, indicated 71.8 million
active mobile connections in 2022. By 2025, it's anticipated that 95% of the 68.3 million
inhabitants in the UK will have smartphones. Thus, the increased use of electronic devices is
anticipated to fuel the expansion of the voice recognition market.

Who Are The Leading Companies In The Voice Recognition Market?
Major players in the Voice Recognition Global Market Report 2025 include:
« Amazon.com Inc.

* Apple Inc.

* Google LLC

* Microsoft Corporation

» Samsung Electronics Co. Ltd.

* IBM Corporation

* NEC Corporation

* Baidu Inc.

* iFLYTEK Co. Ltd.

* NICE Ltd.

What Are Some Emerging Trends In The Voice Recognition Market?

Major players in the voice recognition sector are concentrating on the advancement of on-device
speech processing with the aim of boosting instantaneous response and offering smooth voice
interactions that don't require cloud connectivity. On-device speech processing allows the device
to comprehend and execute voice prompts independently, without transmitting information to
external cloud databases, ultimately boosting speed, privacy, and efficiency in voice recognition.
An instance of this occurred in September 2023 when Sensory Inc., an American software
company, introduced TrulyHandsfree 7.0, its most recent voice recognition software designed for
wake words with low power and concise command sets. This innovation sets a new precedent in
the industry by offering unparalleled voice wake word and command recognition accuracy while
only using ultra-low power under 1 milliwatt. Its small memory usage (only as high as 50 KB) and
exclusive orthogonal identification methods deliver unmatched robustness against noise and
dependability. Created for always-on embedded devices, it allows rapid, hands-free voice
command on products like wearables, 10T, automotive, and medical, heightening the user
experience with assured, on-device processing.

What Are The Primary Segments Covered In The Global Voice Recognition Market Report?
The voice recognition market covered in this report is segmented -

1) By Component: Software Or Software Development Kits, Hardware, Services
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2) By Device Type: Smartphones And Tablets, Smart Speakers And Displays, Automotive
Infotainment And Telematics, Wearables, Commercial Kiosks And Point Of Sale

3) By Deployment: Cloud, On-Premise

4) By Application: Authentication And Security, Voice Search And Command, Transcription And
Captioning, Virtual Assistants And Chatbots, Medical Documentation

5) By End-User Vertical: Automotive, Banking And Financial Services, Telecommunications,
Healthcare Providers, Government And Defence, Consumer Electronics, Retail And E-Commerce,
Industrial And Manufacturing

Subsegments:

1) By Software Or Software Development Kits: Speech Recognition Engine, Natural Language
Processing (NLP), Speech-To-Text Conversion

2) By Hardware: Microphones, Voice-Enabled Devices, Audio Processors

3) By Services: Integration And Deployment, Training And Consulting, Support And Maintenance

View the full voice recognition market report:
https://www.thebusinessresearchcompany.com/report/voice-recognition-global-market-report

Which Region Is Forecasted To Grow The Fastest In The Voice Recognition Industry?

In 2024, North America led the voice recognition global market as the most dominant region,
while Asia-Pacific is predicted to experience the highest growth rate in the up to 2025 forecast
duration. The report encapsulates several regions which include Asia-Pacific, Western Europe,
Eastern Europe, North America, South America, Middle East, and Africa.
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