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/EINPresswire.com/ -- What Is The

Forecast For The Basketball Market

From 2025 To 2029?

The sphere of basketball has seen robust growth in recent years. The market, currently valued at

$21.27 billion in 2024, is projected to reach $23.04 billion in 2025, growing at an annual

compounded rate of 8.3%. The growth during the historic period is credited to factors such as
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increasing trend of basketball-themed merchandise and

clothing, the rise of both government and private sports-

promoting initiatives, the impactful social media presence

of basketball players, escalating attention towards fitness

and active living, along with the expansion of urban areas

and accessibility to public courts.

We anticipate strong expansion in the basketball market

size over the coming years, with a projected growth to

$31.33 billion in 2029 at a compound annual growth rate

(CAGR) of 8.0%. This potential growth during the forecast

period may result from the increasing recognition of basketball, highlighting the rise in youth

involvement in basketball initiatives, the growing impact of professional leagues and

tournaments, reinforcement of financial resources into basketball framework and amenity, and

an upsurge in media visibility and broadcasting arrangements. Major patterns during this

forecast period encompass technological novelty bolstering player's drills and performance, the

incorporation of wearable tech for immediate health observation, advancements in broadcasting

leading to boosted fan interaction, progression in intelligent basketballs fortifying skills training,

and tech-supported coaching platforms enhancing tactical scrutiny.
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What Are The Core Growth Drivers Shaping The Future Of The Basketball Market?

The increased emphasis on fitness and active living is set to fuel the expansion of the basketball

market. The term 'fitness and active lifestyles' implies the practice of physical activities and

wellness exercises to sustain health, strength, and overall well-being. The escalating awareness

around health is propelling these fitness-focused lifestyles, with more individuals acknowledging

the significance of routine exercise and wholesome habits to deter diseases related to lifestyle

and enhance life quality. Basketball supports these fitness-active lifestyles through a

comprehensive body workout that boosts heart health, strengthens muscles, improves agility,

and fosters coordination. It also encourages consistent physical activity in a social and interactive

manner. For example, puregym, a fitness centre based in the UK, reported in November 2024

that there's a positive annual progression with 48% of people now participating in exercises, an

increase of 3% from 2023. Consequently, the escalating emphasis on fitness and active living

serves as a catalyst for the expansion of the basketball market.

Which Companies Are Currently Leading In The Basketball Market?

Major players in the Basketball Global Market Report 2025 include:

• Nike Inc.

• Adidas AG

• Decathlon S.A.

• ANTA Sports Products Limited

• PUMA SE

• New Balance Athletics Inc.

• Under Armour Inc.

• ASICS Corporation

• Li-Ning Company Limited

• Hanesbrands Inc.

What Are The Main Trends, Positively Impacting The Growth Of Basketball Market?

Prominent corporations involved in the basketball sector are centering their efforts on creating

inventive strategies like athlete endorsements to amplify brand visibility, stimulate customer

interaction, and elevate sales figures. The concept of an athlete endorsement strategy involves

leveraging professional athletes to advertise or advocate for a brand's commodities, with the

end-goal of cultivating trust, enhancing brand acknowledgement, and steering consumer buying

behaviors. For example, PUMA SE, a sportswear company based in Germany, initiated its first

worldwide basketball brand campaign in October 2024. This campaign aimed at elevating brand

consciousness, engaging with basketball aficionados, and advertising its high-performance

basketball collection. The idea behind the campaign was to underscore speed, resolve, and the

pleasure of the sport, linking genuine player viewpoints with groundbreaking narratives. The

mission is to position PUMA as a top-tier basketball brand and encourage fans across the globe
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to experience the sport through these athletes' perspectives.

Comparative Analysis Of Leading Basketball Market Segments

The basketballmarket covered in this report is segmented –

1) By Type: Professional Basketball, Recreational Basketball, Youth Basketball, Wheelchair

Basketball

2) By Revenue Stream: Basketball Events And Tournaments, Facilities And Memberships, Media

And Broadcasting, Online And Retail Sales

3) By Distribution Channel: Online Retailers, Specialty Sports Stores, Department Stores, Direct-

To-Consumer, Wholesale

4) By Application: Basketball Equipment, Basketball Apparel, Basketball Footwear, Basketball

Courts, Basketball Training

5) By End User: Professional Players, Recreational Players, Youth Players, Coaches, Trainers

Subsegments:

1) By Professional Basketball: Leagues And Clubs, Player Equipment And Apparel, Coaching And

Training Services

2) By Recreational Basketball: Community Leagues And Events, Fitness And Wellness Programs,

Indoor And Outdoor Courts

3) By Youth Basketball: School And College Programs, Youth Training Camps And Academies,

Junior Tournaments And Leagues

4) By Wheelchair Basketball: Sports Wheelchairs And Accessories, Adaptive Training Programs,

Disability Sports Organizations

View the full basketball market report:

https://www.thebusinessresearchcompany.com/report/basketball-global-market-report

Which Regions Are Dominating The Basketball Market Landscape?

The Basketball Global Market Report 2025 identified North America as the leading region for the

year 2024, with Asia-Pacific set to witness the most rapid growth in the upcoming forecast

period. This comprehensive report includes market analyses for regions such as Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, Middle East, and Africa.
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