ﬁPREsswiRE

Global Hydroxypropionic Acid Market to Reach
USD 1.7 Billion by 2034

Hydroxypropionic Acid Market to grow
from USD 580M in 2024 to USD 1.7B by
2034 at 7.20% CAGR, driven by demand
for biodegradable plastics & pharma use.

REPORTS
AND DATA

VANCOUVER, BC, CANADA, September
2, 2025 /EINPresswire.com/ -- The
Hydroxypropionic Acid Market is set for
strong growth over the next decade,
driven by increasing demand for
sustainable and biodegradable materials, along with innovations in fermentation processes.
According to new market research, the industry is projected to grow from USD 580 million in
2024 to USD 1.7 billion by 2034, registering a healthy CAGR of 7.20%.
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Market Overview

Hydroxypropionic acid is gaining attention as a key ingredient in biodegradable plastics,
pharmaceuticals, and personal care products. Growing consumer preference for eco-friendly
products and regulatory reforms promoting sustainable practices are accelerating its adoption
across industries.

2024 Market Size: USD 580 million
2034 Forecast Size: USD 1.7 billion
CAGR (2024-2034): 7.20%

Key Applications & Growth Drivers

Biodegradable Plastics: Rising demand for green alternatives is expected to drive a 15% annual
increase in the use of hydroxypropionic acid.

Pharmaceuticals: Biocompatible materials for drug delivery systems are boosting demand, with
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this segment projected to grow by 10% annually.

Personal Care Products: Eco-conscious consumers are turning toward sustainable ingredients in
everyday products, supporting steady market expansion.

Regional Insights

North America currently leads the global market, supported by strong R&D investments and
favorable policies.

Asia Pacific is forecasted to experience the fastest growth, driven by rapid industrialization,
government support for bio-based industries, and rising consumer demand.

Market Trends

Sustainability Focus: The global push for biodegradable plastics is expected to increase
production by 30% by 2025, creating significant opportunities.

Technological Advancements: Innovations in microbial fermentation have improved efficiency by
25%, reducing costs and expanding accessibility.

Government Support: Policies such as the EU Green Deal and the U.S. Department of Energy's
$500 million bio-based chemicals fund are propelling sustainable chemical production.

R&D Investment: A 20% annual rise in R&D spending for sustainable production methods is
accelerating innovation and market adoption.

The report bifurcates the Hydroxypropionic Acid market on the basis of different product types,
applications, end-user industries, and key regions of the world where the market has already
established its presence. The report accurately offers insights into the supply-demand ratio and
production and consumption volume of each segment.
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Recent Developments

Industry leaders are launching new products to capture market share. In March 2024, BASF SE
introduced a biodegradable plastic line using hydroxypropionic acid, quickly gaining a 12% share
of the segment. Such launches highlight the growing role of hydroxypropionic acid in commercial
applications.
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Market Challenges
While the outlook is positive, some barriers remain:

Regulatory Compliance: Strict environmental and chemical safety regulations, such as the EU’s
REACH directive, add significant costs for manufacturers, particularly smaller firms.

Production Scalability: Large-scale fermentation requires precise conditions, raising costs and
operational challenges.

Competition from Alternatives: Hydroxypropionic acid competes with other bio-based chemicals
that may be cheaper, especially in cost-sensitive markets.

Studies suggest that optimizing fermentation processes could cut production costs by up to 20%,
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but this requires continued investment and technical improvements. Strategic partnerships and
collaborations are becoming essential to overcoming these hurdles.

The section on the competitive landscape offers valuable and actionable insights related to the
business sphere of the Hydroxypropionic Acid market, covering extensive profiling of the key
market players. The report offers information about market share, product portfolio, pricing
analysis, and strategic alliances such as mergers and acquisitions, joint ventures, collaborations,
partnerships, product launches and brand promotions, among others.

Hydroxypropionic Acid Competitive Strategies & Notable Developments
Top 10 Companies

BASF SE
DowDuPont

Cargill

Mitsubishi Chemical
Toray Industries

PTT Global Chemical
Braskem

Arkema

Evonik Industries
SABIC

Market Outlook

The future for the Hydroxypropionic Acid Market looks promising. Rising global investments in
sustainable technologies, expected to reach USD 1.5 trillion by 2030 (International Energy
Agency), will further strengthen adoption. As industries shift toward greener alternatives and
governments encourage eco-friendly production, hydroxypropionic acid is expected to play a
major role in supporting sustainability goals worldwide.

Request a customization of the report @ https://www.reportsanddata.com/request-
customization-form/0015006

About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
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research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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