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Floating Liquefied Natural Gas (FLNG) Market
to Reach $51.6 Billion by 2032 | Global
Growth at 10.8% CAGR
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$51.6 Billion in 2032

Growing at a CAGR of 10.8%
(2023-2032)

The Floating Liquefied Natural Gas
(FLNG) Market is experiencing strong
growth as nations seek efficient, cost-

effective, and sustainable solutions to

meet rising energy demands. According to a new report published by Allied Market Research, the
FLNG market was valued at $19.2 billion in 2022 and is projected to reach $51.6 billion by 2032,
expanding at a CAGR of 10.8% from 2023 to 2032.
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market will reach $51.6B by
2032, growing at 10.8%
CAGR, driven by offshore
energy demand & clean fuel
adoption. 00"

Allied Market Research

0 Key Findings of the Study

FSRU technology to lead with CAGR of 11.0% during
2023-2032.

Large-scale FLNG capacity dominates and will continue

fastest growth.
Asia-Pacific leads the FLNG market with 32%+ share in 2022 and will maintain dominance.

0 What is Floating Liquefied Natural Gas (FLNG)?
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Floating Liquefied Natural Gas (FLNG) is a revolutionary technology that allows natural gas to be
extracted, liquefied, stored, and offloaded directly from offshore gas fields—without the need for
expensive onshore infrastructure.

An FLNG vessel functions like a floating liquefaction plant, equipped with:

00 Liquefaction units to cool gas into LNG.

0 Cryogenic storage tanks to maintain LNG in liquid form.

0 Offloading systems to transfer LNG to carriers for global distribution.

FLNG technology provides a flexible and cost-efficient solution for developing offshore gas
reserves, especially in remote or hard-to-reach locations. Its mobility allows operators to access
multiple gas fields during the vessel’s lifespan, significantly reducing project costs and

timelines.

0 Market Drivers: Why FLNG is Growing Rapidly

Cost Efficiency & Flexibility

FLNG eliminates the need for massive onshore plants, reducing capital expenditure. The
modular and standardized designs of FLNG facilities also shorten project timelines.

Global LNG Demand

Rising industrial, commercial, and residential consumption of LNG worldwide is fueling large-
scale investments in offshore gas production and liquefaction.

Geopolitical Energy Shifts

The Russia-Ukraine war has accelerated Asia-Pacific’s focus on energy independence, driving
regional investments in offshore FLNG projects.

Environmental & Sustainability Benefits

FLNG offers an environmentally friendly alternative, helping nations meet clean energy targets
while ensuring secure LNG supplies.

Buy This Report (266 Pages PDF with Insights, Charts, Tables, and Figures):
https://www.alliedmarketresearch.com/checkout-final/77c3e3938a63c3cc047df66fe62efd97

0 Segmentation Analysis of the FLNG Market
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By Technology

FSRU (Floating Storage Regasification Unit) dominated the market in 2022 and is projected to
grow at CAGR 11.0%.

FSRUs enable quick, cost-effective LNG regasification and delivery, making them critical for global
LNG transportation.

By Capacity
Large-scale FLNG projects dominated in 2022 and are expected to grow at the fastest pace.

Increasing LNG demand and bulk industrial supply contracts are driving capacity expansion and
new project announcements.

By Region

Asia-Pacific held over 32% market share in 2022 and is projected to grow at the highest CAGR
through 2032.

Expanding LNG production in offshore fields and rising investments in energy infrastructure are
fueling growth in the region.

0 Key Players in the Global FLNG Market

Leading companies are driving innovation and expansion through strategic collaborations, joint
ventures, and technological advancements. Major players include:

Shell plc

Eni S.p.A.

Hoegh LNG

Golar LNG Limited

EXMAR

Woodside Energy Group Ltd.

Mitsui O.S.K. Lines


https://www.alliedmarketresearch.com/floating-storage-regasification-unit-market-A07866

Excelerate Energy, Inc.

BASF SE

ABB Ltd.

Petroliam Nasional Berhad (PETRONAS)

These companies are investing in expansion strategies, vessel construction, and offshore LNG
field development, solidifying their position in the global energy sector.

0 Opportunities and Challenges

0 Opportunities

Growing adoption of clean energy policies.

Rising demand for energy-efficient and flexible LNG production systems.
Global LNG market integration through mobile offshore platforms.

00 Challenges

High capital investment for large-scale FLNG projects.

Complex infrastructure requirements, including vessels and pipelines.

Securing financing remains difficult due to the capital-intensive nature of projects.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/A15554

0 Conclusion

The Floating Liquefied Natural Gas (FLNG) Market is transforming the energy sector by offering
cost-effective, mobile, and sustainable LNG solutions. With the market projected to hit $51.6
billion by 2032, FLNG will play a crucial role in meeting global energy demand, ensuring energy

security, and supporting the transition to cleaner fuels. 000

The combination of geopolitical energy shifts, rapid LNG demand growth, and technological
advancements positions FLNG as a game-changing solution for the future of global energy.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

David Correa
Allied Market Research
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