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Wearable Payments Market to Reach $393.4 billion, Globally, by 2033 at 23.7% CAGR

NEW CASTLE, DE, UNITED STATES, August 14, 2025 /EINPresswire.com/ -- Allied Market Research

published a report, titled, "Wearable Payments Market by Devices (Smart Watches, Payment

Tracker, Payment Wristbands, Smart Rings, and Others), Technology (Near Field Communication

Technology (NFC), RFID (Radio Frequency Identification), QR and Bar Codes, and Others), and

Application (Grocery Stores, Bar and Restuarants, Pharmacies/Drug Stores, Entertainment

Centers, anad Others): Global Opportunity Analysis and Industry Forecast, 2024-2033". According

to the report, the "wearable payments market" was valued at $46.9 billion in 2023, and is

estimated to reach $393.4 billion by 2033, growing at a CAGR of 23.7% from 2024 to 2033. 

Get a Sample Copy of this Report: https://www.alliedmarketresearch.com/request-

sample/A06001  

Prime Determinants of Growth   

Increase in adoption of contactless payment solutions and rise in supportive government

policies & regulatory frameworks are expected to drive the global wearable payments market

growth. However, factors such as limited battery life and device reliability are anticipated to

hamper the growth of the market. On the contrary, increase in use of NFC, RFID, and host card

emulation technology in wearable payments is expected to create lucrative opportunities for the

growth of the wearable payments market.  

Segment highlights  

The smart watches segment held the highest market share in 2023  

By devices, the smart watches segment held the largest market share in 2023, accounting for

more than two-fifths of the wearable payments market revenue and is estimated to maintain its

leadership status during the forecast period, owing to the growing popularity of multi-functional

devices. With enhanced connectivity and secure payment features, smartwatches offer

convenience, which is driving their adoption in wearable payments.  
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Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A06001  

The near-field communication segment held the highest market share in 2023  

By technology, the near-field communication segment held the highest market share in 2023 and

is projected to maintain its lead position during the forecast period, owing to its ability to

facilitate secure, fast, and contactless payments. NFC’s widespread integration in smartphones,

wearables, and payment systems, along with its strong consumer adoption for seamless

transactions, supports its continued dominance in the market.  

The grocery stores segment accounted for the largest share in 2023  

By application, the grocery stores segment accounted for the largest share in 2023, contributing

for more than one-fourth of the wearable payments market revenue, owing to rise in adoption of

contactless and wearable payment services by various retailers and grocery stores owners for

improving the speed of the transaction and to attract large customer base. 

Europe region to maintain its dominance by 2033  

By region, Europe held the largest market share in terms of revenue in 2023, owing to the

regulatory support in the region facilitated seamless integration of wearable technologies in

payments, which is enhancing convenience and security. However, the Asia-Pacific segment is

projected to attain the highest CAGR from 2023 to 2033, owing to rapid digitization and increase

in smartphone penetration in countries such as China and India. The region's growing middle

class, urbanization, and government initiatives promoting cashless payments, further accelerate

the adoption of wearable payment technologies in the region.  

Leading Market Players 

Apple Inc.  

Barclays Plc  

Google, Inc  

Mastercard  

PayPal, Inc.  

Samsung Electronics Co. Ltd.  

Visa Inc.  

Aevi International  

Giesecke+Devrient GmbH  

Thales Group  

Tappy Technologies Limited  

Garmin Ltd  

Infineon Technologies AG  

Fidesmo AB  
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Digiseq Ltd  

The report provides a detailed analysis of these key players in the wearable payments market.

These players have adopted different strategies such as new product launches, collaborations,

expansion, joint ventures, agreements, and others to increase their market share and maintain

dominant shares in different countries. The report is valuable in highlighting business

performance, operating segments, product portfolio, and strategic moves of market players to

highlight the competitive scenario.   

Request Customization: https://www.alliedmarketresearch.com/request-for-

customization/A06001  

Recent Key Developments  

In October 2024, Tappy Technologies announced the launch of its fitness and payment ring. This

ring merges fitness tracking with network card tokenization technology for contactless

payments.  

In March 2024, IndusInd Bank announced the launch of its contactless payment’s wearables,

'Indus PayWear,' India's first All-in-One tokenizable wearables for both debit and credit cards

exclusively on Mastercard, with the offering to be extended to other card networks shortly.   

Key Benefits for Stakeholders 

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the wearable payments market analysis from 2023 to 2033 to identify the

prevailing wearable payments market opportunity. 

Market research is offered along with information related to key drivers, restraints, and

opportunities. 

Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders to make profit-oriented business decisions and strengthen their supplier-buyer

network. 

In-depth analysis of the wearable payments market segmentation assists to determine the

prevailing market opportunities. 

Major countries in each region are mapped according to their revenue contribution to the global

market. 

Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players. 

The report includes the analysis of the regional as well as global wearable payments market

trends, key players, market segments, application areas, and market growth strategies. 

Buy Now: https://bit.ly/4hWhZ5L  

Trending Reports:

Commercial Lending Market   https://www.alliedmarketresearch.com/commercial-lending-

https://www.alliedmarketresearch.com/request-for-customization/A06001
https://www.alliedmarketresearch.com/request-for-customization/A06001
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market-A11617

Financial Guarantee Market  https://www.alliedmarketresearch.com/financial-guarantee-market-

A14515

Microfinance Market  https://www.alliedmarketresearch.com/microfinance-market-A06004

AI in Banking Market  https://www.alliedmarketresearch.com/ai-in-banking-market-A11871

Business Travel Insurance Market  https://www.alliedmarketresearch.com/business-travel-

insurance-market

Finance Cloud Market  https://www.alliedmarketresearch.com/finance-cloud-market-A12545

Insurtech Market  https://www.alliedmarketresearch.com/insurtech-market-A12373

Business Insurance Market  https://www.alliedmarketresearch.com/business-insurance-market

About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 

Contact Us: 

United States 

1209 Orange Street, 

Corporation Trust Center, 

Wilmington, New Castle, 

Delaware 19801 USA. 

Int'l: +1-503-894-6022 

Toll Free: +1-800-792-5285 

Fax: +1-800-792-5285 

help@alliedmarketresearch.com 
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This press release can be viewed online at: https://www.einpresswire.com/article/839806170

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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