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Smart Cities Market to Become a USD
6,061.00 Billion Industry by 2030, Claims Allied
Market Research

The growth of the global smart cities
market to witness major rise owing to
widespread adoption of smart cities in
various countries of this region.
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WILMINGTON, DE, UNITED STATES, July
1, 2025 /EINPresswire.com/ -- The
growth of the global smart cities
market is on account of growing
adoption of smart city models in
different countries across the world.
Additionally, various digital city
initiatives have been formulated across
the globe which are further pushing
the growth rate of the market. On the
contrary, security risks associated with
the implementation of smart city
models might restrict the growth of the
market. However, increasing integration of artificial intelligence and loT with existing smart city
models will create numerous growth opportunities in the market.
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As per the report, the global smart cities market is anticipated to garner a revenue of $6,061.00
billion by 2030. The market was valued at $648.36 billion in 2020 and is projected to
demonstrate a CAGR of 25.2% during the 2021-2030 period.

Based on region, the market across North America contributed the largest revenue in 2020 due
to formulation and implementation of various smart city projects in the region. The Asia-Pacific
region, on the other hand, is expected to be the fastest growing with a CAGR of 28.7% by 2030 on
account of the massive economic transformation in various countries of this region.
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Based on component, the hardware segment held the largest market share in 2020 owing to
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escalation in demand for hardware components in smart cities. On the other hand, the services
segment is estimated to have the highest CAGR of 27.1% during the analysis timeframe.
Extensive implementation of smart city services across the globe might boost the growth of the
market.

Based on functional area, the smart infrastructure segment generated the highest revenue in
2020 owing to rising demand for smart and intelligent infrastructure. The smart energy segment,
however, is projected to have the highest CAGR of 28.1% during the 2021-2030 period. A growing
shift towards clean and green energy is anticipated to expand the scope of the market in the
coming period.
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The key players profiled in the smart cities market analysis are AT & T Intellectual Property, Cisco
Systems, Inc., Ericsson, General Electric, Hitachi, Ltd, Huawei Technologies Co. Ltd., IBM
Corporation, Intel Corporation, Microsoft Corporation, and Schneider Electric. These players
have adopted various strategies to increase their market penetration and strengthen their
position in the industry.

Buy this Complete Report at:
https://www.alliedmarketresearch.com/smart-cities-market/purchase-options

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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This press release can be viewed online at: https://www.einpresswire.com/article/827355552

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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