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Key Trends and Players in the Internet of
Vehicle Market | Growing at a CAGR of 18.00%

The surge in adoption of loT and cloud
services are the major factors that fuel GLOBAL INTERNET.OF VEHICLES MARKET
the grOWth Of the internet Of Vehic/e i 'r'_ (B cay OPPORTUNITIES AND FORECASTS, 2017-2024

market.

PORTLAND, PORTLAND, OR, UNITED
STATE, April 26, 2024
/EINPresswire.com/ -- Internet of
Vehicles (loV) refers to the integration
of vehicles with internet-connected
devices and services, enabling

Global Internet of Vehicles Market is

Communlcatlon between Vehlcles expected to reach § 2,08,107 million by 2024.

infrastructure, and other entities like grevpEate CAGR of 18.000 R &
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connectivity allows for improved safety,
efficiency, and convenience in
transportation.

Internet of vehicles (loV) involves use of hardware and software automation, and the
incorporation of technology in all kind of vehicles. In 2017, the vehicle-to-infrastructure segment
dominated the market, in terms of revenue, due to increase in investment in automation and
infrastructure. North America was the highest revenue contributor to the internet of vehicle
market in 2017, accounting for around 43% share, owing to surge in demand for mobility for
automation and increase in safety and security concerns.

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/4420

Factors such as rising internet penetration, growth associated with connected devices, increase
in presence of automation solutions in automotive industry, introduction of Logistics4.0, and
others are expected to drive the demand for internet of vehicles market. Further, increased
market for the automotive industry among developing economies of Asia-Pacific and LAMEA is
anticipated to offer lucrative opportunities for the internet of vehicle market during the forecast
period.
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The report features a competitive scenario of the internet of vehicle market and provides a
comprehensive analysis of the key growth strategies adopted by major players. The key players
operating in the global internet of vehicle market include Ford Motor Co., Texas Instruments Inc.,
Audi AG, Intel Corporation, SAP, NXP semiconductors, Apple Inc., Google Inc., IBM Corporation,
and Cisco Systems Inc. These players have adopted competitive strategies such as innovation,
new product development, and market expansion to boost the internet of vehicle market
growth.

For Report Customization: https://www.alliedmarketresearch.com/request-for-
customization/4420

The IoV market encompasses various technologies and applications, including:

1. Vehicle-to-Vehicle (V2V) Communication: Vehicles communicate with each other to share
information such as speed, location, and road conditions, helping to prevent accidents and
optimize traffic flow.

2. Vehicle-to-Infrastructure (V21) Communication: Vehicles connect with infrastructure elements
like traffic signals and road signs to receive real-time information about road conditions, traffic
congestion, and optimal routes.

3. Vehicle-to-Everything (V2X) Communication: This includes communication between vehicles,
infrastructure, pedestrians, and other devices. It enables comprehensive connectivity to enhance
safety and efficiency in transportation systems.

4. Connected Car Services: These include features like remote diagnostics, vehicle tracking, over-
the-air software updates, and infotainment services, enhancing the overall driving experience.

5. Autonomous Vehicles: loV plays a crucial role in the development and deployment of
autonomous vehicles by enabling communication between vehicles and their surroundings for
safe and efficient navigation.

The loV market is expected to witness significant growth due to advancements in technology,
increasing demand for connected and autonomous vehicles, and government initiatives to
improve transportation infrastructure. Key players in the loV market include automotive
manufacturers, technology companies, telecommunications providers, and software
developers.

Buy Now & Get Exclusive Report at: https://www.alliedmarketresearch.com/internet-of-vehicles-
market/purchase-options

based on the types of connectivity utilized, such as Vehicle-to-Vehicle (V2V), Vehicle-to-
Infrastructure (V2I), Vehicle-to-Cloud (V2C), and Vehicle-to-Pedestrian (V2P). Each type enables
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different communication protocols and functionalities within the loV ecosystem.

Based on loV applications span across various sectors such as transportation, logistics,
automotive, healthcare, and smart cities. Segmentation based on application areas allows for a
deeper analysis of how loV technology is utilized in different industries, leading to tailored
solutions and innovations.

Another segmentation approach revolves around the technological layers involved in loV
systems. This includes hardware components like sensors, onboard computers, and
communication modules, as well as software components like data analytics, Al algorithms, and
cybersecurity protocols. Segmentation based on technology layers helps to understand the
intricate infrastructure of loV systems.

loV solutions cater to diverse end-user segments, including individual consumers, fleet
operators, automotive manufacturers, government agencies, and transportation service
providers. Understanding the specific needs and requirements of each segment is crucial for
designing targeted loV products and services.

Geographical segmentation considers the regional adoption and implementation of loV
technology. Different regions might have varying levels of infrastructure readiness, regulatory
frameworks, and market demand for loV solutions. Segmentation by geography enables
companies to localize their strategies and offerings effectively.

Inquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/4420

Thanks for reading this article; you can also get individual chapter-wise sections or region-wise
report versions like North America, Europe, or Asia.

If you have special requirements, please tell us, and we will offer you the report as per your
requirements.

Lastly, this report provides market intelligence most comprehensively. The report structure has
been kept such that it offers maximum business value. It provides critical insights into the
market dynamics and will enable strategic decision-making for the existing market players as
well as those willing to enter the market.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
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Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients in making strategic business decisions and
achieving sustainable growth in their respective market domains.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various
companies. This helps us dig out market data that helps us generate accurate research data
tables and confirm utmost accuracy in our market forecasting. Every data company in the
domain is concerned. Our secondary data procurement methodology includes deep presented
in the reports published by us is extracted through primary interviews with top officials from
leading online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
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