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Global Carbon Capture and Sequestration
Market to Witness CAGR of 21.09% (2024 -
2034); says TNR, The Niche Research

WILMINGTON, DELAWARE, UNITED

STATES, April 15, 2024

/EINPresswire.com/ -- Carbon capture

and sequestration technologies are

instrumental in addressing climate

change by capturing carbon dioxide

(CO2) emissions from various industrial THE NICHE RESEARCH
processes and power plants, and

storing or utilizing them to prevent

their release into the atmosphere. With

growing awareness of the adverse

impacts of global warming and the escalating emphasis on sustainable development,
government bodies, industries, and stakeholders worldwide are increasingly investing in CCS
technologies to achieve their emission reduction goals. The global carbon capture and
sequestration market is projected to reach US$ 26.76 Bn by 2034 from US$ US$ 3.98 Bn in 2023.
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Global Carbon Capture and Sequestration Market: Technological Advancements

Carbon capture and sequestration (CCS) are crucial for making the process more efficient, cost-
effective, and commercially viable. Ongoing research and development (R&D) efforts are leading
to innovations that are revolutionizing the global carbon capture and sequestration market.

0 Advanced Capture Technologies

o Membrane-Based Capture: Membrane technology separates CO2 from flue gas by using
permeable membranes. For instance, researchers are developing advanced membrane materials
that can selectively capture CO2 while allowing other gases to pass through more efficiently. This
can reduce energy consumption and operational costs in CCS systems, thus boosting the global
carbon capture and sequestration market.
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o Solid Sorbent Capture: Solid sorbents like metal-organic frameworks (MOFs) and amine-based
materials are being researched extensively. These materials can selectively adsorb CO2 from flue
gas, and advancements are being made to improve their capacity, stability, and regeneration
efficiency.

0 Enhanced Storage Techniques

o Geological Storage: Innovations in geological storage techniques are improving the safety and
effectiveness of storing captured CO2 underground. Enhanced monitoring and verification
technologies, such as 3D seismic imaging and microseismic monitoring, provide better insights
into reservoir behavior and CO2 migration pathways, ensuring secure and long-term storage.

o Mineralization: CO2 mineralization involves converting captured CO2 into stable carbonate
minerals through chemical reactions with rocks. Research is focusing on accelerating these
mineralization processes to provide a more permanent and environmentally friendly storage
solution, which in turn is propelling the demand of global carbon capture and sequestration
market.
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0 Integration with Renewable Energy

o Hybrid Systems: Integrating CCS with renewable energy sources like wind and solar can

provide a consistent and reliable power supply while reducing carbon emissions. For example,
power-to-gas technologies convert excess renewable energy into hydrogen or synthetic natural
gas, which can then be used in fuel cells or turbines with integrated CCS for power generation.

0 Cost-Reduction Strategies

o Economies of Scale: As more CCS projects are developed globally, economies of scale are
being achieved, leading to reduced capital and operational costs. For instance, large-scale CCS
projects like the Boundary Dam in Canada and the Petra Nova project in the U.S. have
demonstrated cost reductions through optimized design, construction, and operation.

o Innovative Financing Models: Public and private partnerships are exploring innovative
financing models, such as carbon capture utilization and storage (CCUS) tax credits, carbon
pricing mechanisms, and public grants, to incentivize investments in CCS projects and accelerate
global carbon capture and sequestration market deployment.

Global Carbon Capture and Sequestration Market: Public and Private Partnerships

Collaborative efforts between governments, industry players, and research institutions are
essential for driving the development and deployment of CCS projects, fostering innovation, and
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accelerating global carbon capture and sequestration market growth.

0 Policy Support: Government bodies worldwide are implementing supportive policies,
regulations, and financial incentives to promote CCS deployment. For example, the U.S. has
established the 45Q tax credit, providing financial incentives for CO2 capture, utilization, and
storage projects.

0 Funding and Grants: Government authorities are providing funding and grants to support CCS
R&D projects, demonstration projects, and infrastructure development. For instance, the
European Union's Horizon Europe program and the UK's Clean Growth Strategy allocate funds to
CCS initiatives.

0 Joint Ventures: Industry players in the global carbon capture and sequestration market are
forming joint ventures and partnerships to collaborate on projects, share resources, expertise,
and risks. For example, the Northern Lights project in Norway is a collaboration between
Equinor, Shell, and TotalEnergies to develop a full-scale CCS chain for transporting and storing
CO2 from industrial sources.

0 Knowledge Sharing: Industry associations and forums facilitate knowledge sharing, best
practices, and technology transfer among stakeholders to drive innovation and overcome

common challenges in global carbon capture and sequestration market deployment.
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Global Carbon Capture and Sequestration Market Competitiveness

A few of the key companies in the carbon capture and sequestration market are listed below:

o Aker Solutions

o Chevron Corporation

o Climeworks

o Drax Group

o Equinor ASA

o Exxon Mobil Corporation

o Fluor Corporation

o Halliburton

o Honeywell International Inc.
o Linde plc

o MITSUBISHI HEAVY INDUSTRIES, LTD.
o Royal Dutch Shell plc

o Saipem

o Schlumberger Limited.

o Other Market Participants
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Global Carbon Capture and Sequestration Market Segmentation Analysis

By Type
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By Region

o North America (U.S., Canada, Mexico, Rest of North America)

o Europe (France, The UK, Spain, Germany, Italy, Nordic Countries (Denmark, Finland, Iceland,
Sweden, Norway), Benelux Union (Belgium, The Netherlands, Luxembourg), Rest of Europe)

o Asia Pacific (China, Japan, India, New Zealand, Australia, South Korea, Southeast Asia
(Indonesia, Thailand, Malaysia, Singapore, Rest of Southeast Asia), Rest of Asia Pacific)

o Middle East & Africa (Saudi Arabia, UAE, Egypt, Kuwait, South Africa, Rest of Middle East &
Africa)

o Latin America (Brazil, Argentina, Rest of Latin America)
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