
London Maintains Dominance as Europe's Top
Tech Startup Hub

London continues to be Europe's digital startup hotspot, with businesses such as Fintech Wise,

Deliveroo, and Oxford Nanopore Technologies, reaching $50 million

LONDON, UNITED KINGDOM, December 20, 2023 /EINPresswire.com/ -- London continues to be

Europe's main digital startup hotspot, with significant businesses such as Fintech Wise ($12.2

billion), Deliveroo ($10.5 billion), and Oxford Nanopore Technologies ($4.6 billion) all reaching

$50 million.

Despite Brexit and economic issues, London's tech industry thrives, with U.K. tech businesses

hitting a combined worth of more than $1 trillion in 2022, a milestone shared only by the United

States and China. In 2022, London tech businesses received $19.8 billion in venture capital

financing, the most in Europe and the fourth most globally. Early-stage financing for startups in

London is approximately £15 million, much greater than the UK average.

London, home to roughly 70% of the UK's private equity and venture capital investors, recently

witnessed the debut of substantial fund launches, including Northzone's $1 billion fund,

Atomico's $650 million fund, and Phoenix Court's $500 million fund. Major firms such as Sequoia

Capital, Lightspeed Venture Partners, and General Catalyst have grown in London.

London is Expected to Become the Smartest City in the World

The Mayor of London's 'A Smarter London Together' plan aspires to make London the smartest

city in the world, with London Tech Week serving as a significant event. Living in London may

become more appealing to entrepreneurs as a result of this.

Zinc's new £33 million fund focuses on diverse entrepreneurs, while the 100x Impact Accelerator,

which will debut in January 2023, and the UK-India Startup Launchpad will help to strengthen the

startup ecosystem.

Silicon Valley tops the world, with London and New York City tied for second place, according to

their 2020 rankings. Over 58% of London's workforce has a degree or above, and the city is home

to three of the world's top 40 institutions.

The UK government's scaleup visa promotes the sponsorship of talented tech workers.

http://www.einpresswire.com
https://govisafree.com/living-in-london/


According to GoVisaFree, the UK's startup visa also provides entrepreneurs with alternative

opportunities to establish their businesses.

The Startup Loans Program offers personal loans and mentorship to promising company

concepts that need funding.

Based on the CBI's latest Economic Forecast, business investment is expected to return to pre-

crisis levels in 2024 as the UK economy grows by 1.8%.

About GoVisaFree

GoVisaFree is a community that shares information and helpful tips on having a visa-free,

borderless, international life. It's a companionable platform that creates a sense of belonging for

digital nomads, expats, and frequent travelers: a space for the mutualization of like-minded

global citizens who share the same mindsets and passions.
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