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Paraformaldehyde Market: Complete
Research on Leading Players with Growth
Prospects and Anticipating Growth Rate

The paraformaldehyde market is an
integral part of the chemical industry,
primarily used as a chemical
intermediate in various applications.

WILMINGTON, DELAWARE, UNITED
STATES, November 24, 2023

/EINPresswire.com/ -- The HO L O H
/ 8-100

paraformaldehyde market is an
integral part of the chemical industry,
primarily used as a chemical
intermediate in various applications.
Paraformaldehyde is a white crystalline
solid, a polymer of formaldehyde with
a high degree of purity. Its main
application is as a chemical intermediate in the production of resins, agrochemicals,
pharmaceuticals, and other chemicals.

Paraformaldehyde Market Trends

As per the report, the global paraformaldehyde industry was pegged at $1.6 billion in 2020 and
is projected to reach $2.8 billion by 2030, growing at a CAGR of 5.5% from 2021 to 2030.
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The market for paraformaldehyde is influenced by several factors, including its versatile
applications across industries like healthcare, agriculture, and manufacturing. The demand for
paraformaldehyde is often tied to the growth of these end-user industries.

Rise in need for paraformaldehyde to synthesize disinfectants, fixatives, fumigants, and
fungicides has boosted the growth of the global paraformaldehyde market. However, the health
effects of paraformaldehyde hinder the market growth. On the contrary, rise in inclination
toward organic chemical synthesis, printing and photography, fertilizers, and fluorescent light
products unlock new opportunities in the future.
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00000 0000000D00: Paraformaldehyde is a crucial component in the production of various
resins like urea-formaldehyde, phenol-formaldehyde, and melamine-formaldehyde, which find
applications in wood panels, laminates, coatings, and adhesives.

0000000000000: Itis utilized in the manufacturing of herbicides, pesticides, and fungicides,
contributing to the growth of the agricultural sector.

On the basis of application, the medical segment is projected to register the fastest CAGR of
6.2% during the forecast period, due to rise in demand as a hygienic & medical disinfector in
medicine and the pharmaceutical sector. However, the agrochemicals segment held the largest
share in 2020, accounting for more than two-fifths of the global paraformaldehyde market, due
to surge in population and consumer preference for staple crops and demand for higher quality
and more quantitative products.

000000000000000: Paraformaldehyde is used in pharmaceuticals, primarily for disinfection and
sterilization purposes.

000000000000 DO0000: The demand for paraformaldehyde varies across regions due to
different industrial requirements, regulatory frameworks, and economic conditions.

0000000000 00O DOOO00000D0: Research and development in the chemical industry continually
drive advancements in manufacturing processes and product formulations, impacting the
market dynamics for paraformaldehyde.

The global paraformaldehyde market across Asia-Pacific, followed by North America, held the
largest share in 2020, contributing to nearly three-fifths of the market, owing to increasing
production of paraformaldehyde in China. However, the market across LAMEA is expected to
register the fastest CAGR of 6.6% during the forecast period, due to increased production of
laminates, pentaerythritol, MDI, and wood panels.

The market for paraformaldehyde can be influenced by various factors such as supply-demand
dynamics, raw material prices (especially formaldehyde), regulatory changes, and technological
advancements. Additionally, sustainability concerns and the shift towards eco-friendly
alternatives might also shape the future landscape of the paraformaldehyde market.

The market is expected to grow steadily, with manufacturers focusing on improving production
efficiencies, exploring new applications, and developing environmentally friendly production

methods to meet the evolving demands of various industries.
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- Alpha Chemika

- Merck

- Caldic

- Celanese

- Alfa Aesar

- Yinhe Chemical

- Ekta International

- Ercros

- Chemanol

- Jinan Xiangrui Chemical Co., Ltd.
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Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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