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16192, COASTAL HIGHWAY, LEWES DE 19958, USA, May 29, 2023 /EINPresswire.com/ --

New York, Global Point of Care (PoC) Molecular Diagnostics Market was valued at USD 3.0 billion
in 2021 and it is anticipated to grow up to USD 5.6 billion by 2031, at a CAGR of 6.4% during the

forecast period.

The global point of care (PoC) molecular diagnostics market report from Global Insight Services is
the single authoritative source of intelligence on Point of Care (PoC) Molecular Diagnostics
Market. The report will provide you with analysis of impact of latest market disruptions such as
Russia-Ukraine war and Covid-19 on the market. Report provides qualitative analysis of the
market using various frameworks such as Porters’ and PESTLE analysis. Report includes in-depth
segmentation and market size data by categories, product types, applications, and geographies.
Report also includes comprehensive analysis of key issues, trends and drivers, restraints and
challenges, competitive landscape, as well as recent events such as M&A activities in the

market.

POC Molecular testing enables physicians to improve the standard of care by combining quick
diagnosis with treatment decision in the first visit by the patient instead of hours and days to
have the test results. This would help prescribe a treatment in the first instance without having
to wait for final results.

Request sample copy of this research study: https://www.globalinsightservices.com/request-
sample/GIS10352/

Market Trends and Drivers

High demand for PCR and RT PCR kits during COVID-19 pandemic will stimulate the point of care
molecular diagnostics market expansion. COVID-19 has affected millions of people resulting into
high infectivity and mortality rate. Quick diagnosis of COVID-19 is essential to control the spread
of infectious disease. Point of care molecular diagnostics has played a vital role during pandemic
from collecting samples at the right time and from the exact anatomical site that is crucial for
proper diagnosis. For instance, China formulated RT-PCR as a primary diagnostic procedure for
detecting SARS-CoV-2. Various major market players are collaborating with government
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organizations to develop products that have a potential to lower the burden of diagnosis on the
primary diagnostic techniques like RT-PCR. However, concerns associated long product
development time and complex regulatory process can moderately affect the industry growth
during the forecast timeline.

Global Point of Care (PoC) Molecular Diagnostics Market Segmental Overview

The report analyses the global point of care (PoC) molecular diagnostics market based on
technology, application, end use, and region.

Global Point of Care (PoC) Molecular Diagnostics Market by Technology

Based on technology, it is segmented into polymerase chain reaction, in situ hybridization,
sequencing, isothermal amplification and others. Among these, the PCR segment accounted for
significant market share in 2021 driven by improved results and faster outcomes for better
treatment through polymerase chain reaction (PCR) technology. In addition, RT-PCR and
DNA/RNA purification are observing high growth due to their benefits such as low reagent
consumption, real-time process monitoring, automation of workflow, and greater precision and
reproducibility. Thus, rising occurrence of genetic disorders and infectious diseases coupled with
increasing public-private investments, grants and funds for PCR-based research will further
support the business growth.

Get Customized Report as Per Your Requirement:
https://www.globalinsightservices.com/request-customization/GIS10352/

Global Point of Care (PoC) Molecular Diagnostics Market by Application

Based on application, it is segmented into infectious disease, oncology, hematology, and others.
Infectious disease further sub segmented into flu, respiratory syncytial virus (RSV), tuberculosis,
HIV, gonorrhea, chlamydia, hepatitis ¢, hepatitis b and others. Among them, the infectious
disease segment segment accounted significant share in 2021 owing to the Rising demand for
novel products regarding early and cost-effective detection of infectious diseases will influence
the product demand. Rising laboratory capacity for the diagnosis of infectious diseases and early
detection of emerging pandemic strains will spur the industry expansion.

Global Point of Care (PoC) Molecular Diagnostics Market by End-use

Based on end-use, it is segmented into hospitals, clinics and others. The hospitals segment
accounted for significant revenue size in 2021 owing to the Easy availability of the diagnostic
products and presence of skilled workforce in hospitals. Moreover, sophisticated infrastructure,
presence of skilled workforce and increasing number of hospital admissions will strengthen the
segment growth. Furthermore, requirement of faster diagnostic kits in hospitals for better
treatment option will further enhance the segment demand during the forecast period
Geographical Analysis of Global Point of Care (PoC) Molecular Diagnostics Market

Region-wise, it is studied across North America, Europe, Asia Pacific, and the Rest of the World.
North America therapeutic respiratory devices market captured significant market share in 2021
and is expected to grow significantly during the forecast years. Rising prevalence of infectious
diseases and growing application of POC tests for safe and early diagnosis will increase the
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demand for such rapid tests. Also, high research and development investment by governments
and major market players for development of POC molecular diagnostic tests will foster the
market revenue during the forecast timeline.

Purchase your copy now: https://www.globalinsightservices.com/checkout/single user/GIS10352

Major Players in the Global Point of Care (PoC) Molecular Diagnostics Market

The key players in the market are Abbott Laboratories (US), F. Hoffmann-La Roche Ltd.
(Switzerland), bioMérieux SA (France), Danaher Corporation (US), Quidel Corporation (US),
QIAGEN N.V. (Netherlands), Co-Diagnostics, Inc. (US), Biocartis NV (Belgium), Meridian Bioscience,
Inc. (US) and Thermo Fisher Scientific, Inc. (US) among others.

With Global Insight Services, you receive:

10-year forecast to help you make strategic decisions

In-depth segmentation which can be customized as per your requirements
Free consultation with lead analyst of the report

Excel data pack included with all report purchases

Robust and transparent research methodology

About Global Insight Services:

Global Insight Services (GIS) is a leading multi-industry market research firm headquartered in
Delaware, US. We are committed to providing our clients with highest quality data, analysis, and
tools to meet all their market research needs. With GIS, you can be assured of the quality of the
deliverables, robust &amp; transparent research methodology, and superior service.

Contact Us:

Global Insight Services LLC

16192, Coastal Highway, Lewes DE 19958
E-mail: info@globalinsightservices.com
Phone: +1-833-761-1700

Anamika Prasad
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This press release can be viewed online at: https://www.einpresswire.com/article/636216264

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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