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Battery Management System Market : LAMEA
Region to Grow at Highest CAGR 27.2% from
2020 to 2027

OREGAON, PORTLAND, UNITED STATES, March 24, 2023 /EINPresswire.com/ -- Battery
Management System Market by Battery Type (Lithium-lon Based, Lead-Acid Based, Nickel-Based,
and Others), Topology (Centralized, Distributed, and Modular), and Application (Automotive,
Telecommunication, Consumer Electronics, Industrial, and Others): Global Opportunity Analysis
and Industry Forecast, 2020-2027. The global battery management system market size was
valued at $5.81 billion in 2019, and is projected to reach $24.83 billion by 2027, registering a
CAGR of 20.2% from 2020 to 2027.

The lithium-ion based segment to contribute maximum share in 2019-

Based on battery type, the lithium-ion based segment contributed to the largest share in 2019,
accounting for nearly three-fifths of the total share, and is estimated to maintain its dominant
position during the forecast period. The majority of the electric vehicle manufacturers are
installing lithium-ion batteries for better and smooth performance, which drives the growth of
the segment. However, the lead-acid based segment is estimated to portray the highest CAGR of
22.7% during the forecast period, as it is the cheapest secondary source, almost completely
recyclable, and is significantly safer to use.

Download Report Sample at https://www.alliedmarketresearch.com/request-sample/7002

The modular segment to lead the trail throughout the forecast period-

Based on topology, the modular segment accounted for the largest share in 2019, holding more
than two-thirds of the total share, and is expected to maintain the largest share throughout the
forecast period. Modular topology offers advantages such as scalability based on requirement,
lower maintenance cost, and immunity to noise which drive the segment growth. However, the
centralized segment is expected to register the highest CAGR of 26.0% from 2020 to 2027.
Centralized topology has lower design cost and replacement & troubleshooting in this type of
topology is significantly easy compared to other topologies, which boosts the growth of the
segment.

Asia-Pacific to dominate the market, North America to grow at a significant pace-
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https://www.alliedmarketresearch.com/request-sample/7002

Based on region, Asia-Pacific contributed to the highest share, accounting for nearly half of the
total market share in 2019, and will maintain its dominance throughout the forecast period. This
is owing to the increased sales of electric vehicles in countries such as China and Japan.
However, LAMEA is expected to grow at the highest CAGR of 27.2% from 2020 to 2027. Rising
inclination toward usage of renewable energy sources among end-users, and government
initiatives to promote the use of clean energy make it the fastest growing region. On the other
hand, North America is anticipated to manifest 22.9% of CAGR throughout the forecast period.

Interested to Procure The Data? Inquire here at
https://www.alliedmarketresearch.com/purchase-enquiry/7002

Leading market players-

Elithion Inc.

Eberspacher

Lithium Balance

Leclanche

NXP Semiconductors

Nuvation Energy

Renesas Electronics Corporation
Navitas System LLC

Texas Instruments Incorporated
Battery Systems, LLC.

Key Findings Of The Study :

On the basis of battery type, the lead-acid based segment is anticipated to exhibit a remarkable
growth during the forecast period.

On the basis of application, the automotive segment is the highest contributor to the global
market in terms of revenue.

On the basis of region, LAMEA is the fastest growing region, followed by North America, Europe,
and Asia-Pacific.

Request Customization : https://www.alliedmarketresearch.com/request-for-
customization/7002

About Allied Market Research:
Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
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Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.

David Correa
Allied Analytics LLP
+15038946022 ext.
email us here
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