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Increased Consumption of Processed

Food & Beverage to Escalate Flexible

Packaging Market Growth

NEW YORK, UNITED STATES, November

28, 2022 /EINPresswire.com/ -- Flexible

Packaging Market: Key Insights

According to our new research study

on “Flexible Packaging Market Forecast

to 2028 – COVID-Impact and Global

Analysis – by Material, Product Type,

Application, and Geography,” the

market is projected to reach US$

237,975.67 million by 2028 from US$

176,173.61 million in 2021; it is

expected to grow at a CAGR of 4.4%

from 2021 to 2028. The projected

growth of the flexible packaging

market is attributed to the increased

consumption of processed food and

beverages and a rise in the penetration of e-commerce.

Report Coverage- Details

Market Size Value in- US$ 176,173.61 million in 2021

Market Size Value by- US$ 237,975.67 million by 2028

Growth rate- CAGR of 4.4% from 2021 to 2028

Forecast Period-  2021-2028

Base Year- 2021

No. of Pages- 154

No. of Tables- 83

No. of Charts & Figures-  60

Historical data available-  Yes
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Segments covered-  Material, Product Type, and Application

Regional scope-  North America, Europe, Asia Pacific, Middle East & Africa, South & Central

America

Country scope- US, Canada, Mexico, UK, Germany, Spain, Italy, France, India, China, Japan, South

Korea, Australia, UAE, Saudi Arabia, South Africa, Brazil, Argentina

Report coverage- Revenue forecast, company ranking, competitive landscape, growth factors,

and trends

Get Exclusive Sample Pages of Electroactive Polymer Market at

-   https://www.theinsightpartners.com/sample//TIPRE00004515

Flexible Packaging Market: Competitive Landscape 

A few of the key players operating in the flexible packaging market include Amcor plc,

Huhtamaki, Mondi, Berry Global Inc., Sealed Air, Sonoco Products Company, Coveris, Constantia

Flexibles, Flexpak services, and Transcontinental Inc.

In 2020, Asia Pacific held the largest share of the global flexible packaging market owing to the

rapidly expanding packaging industry, growth of the food retail sector, and rising consumer

awareness about sustainable packaging solutions across the region. The foodservice sector in

Asia Pacific is rapidly expanding owing to rapid economic growth, tourism sector growth,

improving consumer lifestyle, and rising disposable income level. The region's food & beverage

market is witnessing significant growth due to ample availability of various varieties of functional

food and drinks and their growing demand among the millennial population. According to the

Annual Report on Catering Industry Development of China 2019 (ARCIDC), China is the second-

largest food and beverage economy across the world. The food and beverage revenue in China

was over US$ 620 billion in 2018. The report further states that the online sales of food and

beverages increased by US$ 44 billion from 2011 to 2017. Hence the growing demand for food

and beverages in the region drives the flexible packaging market. 

Increased Consumption of Processed Food and Beverages

Flexible packaging helps protect food from environmental elements such as sunlight,

temperature, and moisture, thereby increasing the shelf life of perishable products. The food &

beverages sector is witnessing robust growth. The number of food vendors is increasing at a

rapid pace owing to significant demand for convenience food products, takeaway services, and

online food delivery services. According to Canada.ca, the food & beverages processing industry

is the second-largest manufacturing industry in Canada in terms of the value of production with

sales of goods manufactured worth USD $ 117.8 billion in 2019. According to the Flexible

Packaging Association (FPA), the flexible packaging industry in the US accounted for US$ 33.6

billion in 2019, of which the food packaging segment accounted for the largest share of 52%.

Hence, the growth in the food & beverage industry drives the flexible packaging market. 
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Flexible Packaging Market: Segmental Overview

Based on material, the flexible packaging market is segmented into plastics, paper, aluminum

foils, and others. The plastics segment held the largest share of the market in 2020. Flexible

plastic packaging delivers a wide range of protective properties while ensuring a minimum

amount of material being used. It is made from high-grade polymers such as PVC, polyamide,

polypropylene, and polyethylene. These polymers are FDA-approved and are contaminant-free.

They can tolerate extreme temperatures and pressures. Furthermore, they act as a protective

layer for the food and beverages by protecting it from micro-organisms, UV rays, moisture, and

dust.

Based on product type, the flexible packaging market has been segmented into pouches, bags,

films and wraps, and others. The bags segment held the largest share of the market in 2020.

Bags are commonly made of metal foil, plastic, and occasionally paper. These bags are used in

various packaging applications including food products, confectionery products, biscuits, coffee,

powdered milk, and snacks. Also, these bags offer convenience for transport and material

savings, as well as suitable for repeated use. 

Based on application, the flexible packaging market is segmented into food and beverages,

medical and pharmaceutical, personal care and cosmetic, industrial, and others. The food and

beverages segment held the largest share of the market in 2020. Flexible packaging is widely

used for packaging food products such as eggs, fresh fruits and vegetables, and salad. Flexible

packaging protects products from moisture, UV rays, mold, dust, and other environmental

contaminants that can negatively affect the product, thereby maintaining its quality and

extending its shelf life. Also, with the growth of online food delivery channels, the demand for

flexible, affordable, and recyclable packaging is on a rise. 

Impact of COVID-19 Pandemic on Flexible Packaging Market 

The ongoing pandemic has drastically altered the status of the chemical and materials sector

and negatively impacted the growth of the flexible packaging market. The implementation of

measures to combat the spread of the virus has aggravated the situation and has impacted the

growth of several industrial sectors. The flexible packaging industry witnesses a significant

decline in its production. However, an increase in the demand for flexible plastic packaging for

food, beverage, and pharmaceutical applications for product packaging was observed during the

COVID-19 pandemic. More people have begun ordering daily staples and fresh food through

online channels, leading to an increase in the demand for flexible plastic packaging.
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