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September 22, 2022 /

EINPresswire.com/ -- When a company

is in the initial startup stages, one of

the most important decisions that

individuals have to make is the kind of

business structure, such as LLC. While

there are several options available, for

many entrepreneurs and new business

owners, the decision often comes

down to a corporation or an LLC. LLC is

the most popular and convenient

business choice due to its flexibility, tax

advantages, and protection.

The LLC has also managed to eclipse the corporation as the preferred business entity in many

circumstances. Corporations are owned by their shareholders and managed by their officers and

directors. 

Here are some reasons an LLC is better than a corporation 

Statutory Flexibility

Corporate laws are comprehensive and more rigid than LLC laws. Keep in mind that corporate

by-laws strictly define how a corporation operates. On the other hand, LLC operating

agreements might allow LLC members the convenience to structure their company in order to

best suit their specific preferences and needs. 

Corporate laws are ideal for large companies. And small companies might find corporate

statutory inflexibility a big hindrance to shaping and running their enterprise.

http://www.einpresswire.com
https://llc.as.gov/LLC%20Owners


Setup an LLC

Startup Business https://llc.as.gov

Adding Investors is Simple

An LLC is convenient as it simplifies

adding investors without changing the

legal structure. As a result, the

business looks more favorable and

attractive to any potential partner,

lender, bank, or supplier who might

want to do business with and grow and

expand the company. 

Avoid Double Taxation 

Standard corporations in the US

usually face the burden of double

income taxation. This is because the

profits of the corporation are taxed as

income, and shareholders have to pay

income tax on any dividends. 

In contrast, LLCs receive "pass-

through" treatment, which allows

allocated profits from the business to

be taxed once on each member's tax

return. One of the key tax advantages

of forming an American Samoa LLC is

that it eliminates the need to pay taxes

twice. 

Less Cumbersome Operational

Requirement 

Corporate decision-making must comply with complex and time-consuming procedural

formalities. These are too cumbersome for small or medium-sized businesses. For example,

certain corporate decisions often require stockholders' votes. And any failure to meet these legal

formalities may allow general creditors to pierce the corporate veil. 

As a result, directors or shareholders can be held personally responsible for business debts.

However, LLC managers have more leeway to make decisions without formality. 

LLC vs s Corp Final Thoughts

There are many benefits to structuring a business as an LLC, especially in a location like

https://llc.as.gov/DoubleTax
https://llc.as.gov/articles


American Samoa. Choosing a structure is a huge decision for a business, and individuals should

not take it lightly. A corporation is not recommended for most small and medium-sized

businesses because of its complexity and many requirements, such as by-laws, annual reports,

and annual meetings.

Anonymous American Samoan LLC Facts:

LLC Anonymity is a must to protect a company in a Digital Information World. An American

Samoa LLC is always anonymous, meaning it does not disclose the names of its owners to the

public. This is critical in today’s digital world. Personal Asset Protection- Protect home, car, and

other assets if a company fails. An LLC offers a legal structure that protects the owner's personal

assets. This applies to all members of the LLC. American Samoa LLCs are protected by both State

and United States Federal Laws. American Samoa LLC means 0% State LLC Tax. LLCs formed in

American Samoa do not pay state LLC tax, corporate income tax, LLC Unitary taxman franchise

tax, or inventory tax. Protection against Frivolous lawsuits. Unwarranted Lawsuits to stop and

steal from small businesses have become too common. American Samoa LLCs have multiple

levels of natural Safeguards to protect business owners. American Samoa’s remote location

shields businesses from frivolous lawsuits. If individuals want to sue a business in American

Samoa individuals will need to fly there and show up in physical court. Registered Agents-

Business owners can now be their own Registered Agents and file out an LLC Operating

Agreement. Save money on registered agent costs by being LLCs being own Registered Agent.

Businesses do not need an address in American Samoa to be a registered agents there. This

made the process simple and easy for anyone. Free IRS EIN Tax Number directly from IRS.GOV.

Business owners should never pay a third party to set up a Federal Tax EIN. The IRS has made it

simple and easy for IRS.GOV to get an EIN. Be very careful to only click on the official.Gov site.

Obtain an IRS Federal Tax EIN online for an American Samoa LLC at IRS.GOV. Create an LLC in

American Samoa online at https://llc.as.gov. The perk of forming an American Samoan LLC is to

enjoy a high degree of flexibility. To get the full variability and flexibility of an LLC in American

Samoa, use a dedicated portal to speed up and streamline the formation process of an LLC. In

the end, most business owners are joyous to find out how much they saved their valuable time

through the Official US Government Website.
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