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LONDON, GREATER LONDON, UK, May

23, 2022 /EINPresswire.com/ --

According to ‘Open Banking Global

Market Report 2022 – Market Size,

Trends, And Global Forecast 2022-2026’

published by The Business Research

Company, the open banking market size is expected to grow to $48.13 billion in 2026 at a CAGR

of 25.9%. The surge in the use of online platforms for making payments is contributing to the

open banking market growth. 

Want to learn more on the open banking market growth? Request for a Sample now. 

https://www.thebusinessresearchcompany.com/sample.aspx?id=6048&type=smp

The open banking market consists of sales of open banking services by entities (organizations,

sole traders, and partnerships) that unites banks, third parties, and technology providers,

allowing them to exchange data easily and securely for the benefit of their consumers. Open

banking is a banking practice in which third-party financial service providers can use application

programming interfaces (APIs) to gain access to consumer banking, transactions, and other data

from banks and NBFCs. These APIs deliver a secure way to share financial information between

two parties and makes it easier for consumers to compare the details of current accounts and

other banking services.

Global Open Banking Market Trends

Big data analytics is one of the key open banking market trends gaining popularity. According to

the open banking market analysis, big data analytics collects, processes, and analyzes structured,

and unstructured data. The major use of big data analytics is to get business insights into the

data. In the open banking market, big data analytics is used to personalize the services for

improving the customer experience. For instance, in 2020, HSBC Bank plc, a UK-based

investment banking company increased its investment in the use of artificial intelligence (AI) and

big data analytics techniques to manage financial crime risk.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report
https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report
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https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report


Global Open Banking Market Segments

The global open banking market is segmented:

By Service Type: Transactional Services, Communicative Services, Information Services

By Financial Services: Bank and Capital Markets, Payments, Digital Currencies, Value Added

Services

By Deployment Type: Cloud, On-Premises, Hybrid

By Distribution Channel: Bank Channels, App Market, Distributors, Aggregators 

By Geography: The global open banking market is segmented into North America, South

America, Asia-Pacific, Eastern Europe, Western Europe, Middle East and Africa. 

Read more on the global open banking market report here

https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report

Open Banking Global Market Report 2022 is one of a series of new reports from The Business

Research Company that provides open banking market overviews, analyzes and forecasts market

size and growth for the global open banking market, open banking global market share, open

banking global market segments and geographies, open banking global market players, open

banking global market leading competitor revenues, profiles and market shares. The open

banking market report identifies top countries and segments for opportunities and strategies

based on market trends and key competitors’ approaches.

TBRC’s Open Banking Global Market Report 2022 includes information on the following:

Data Segmentations: Market Size, Global, By Region and Country, Historic and Forecast, and

Growth Rates for 60 Geographies

Key Market Players: Capital One, HSBC Bank plc, Banco Bilbao Vizcaya Argentaria S.A, NatWest

Group plc, DBS Bank, Barclays, Lloyds Banking Group, Citigroup, Banco Santander S.A., Credit

Agricole, NCR Corporation, DemystData, Figo GmbH, Finastra, Jack Henry & Associates Inc., and

MineralTree Inc.

Regions: Asia-Pacific, China, Western Europe, Eastern Europe, North America, USA, South

America, Middle East and Africa.

Countries: Australia, Brazil, China, France, Germany, India, Indonesia, Japan, Russia, South Korea,

UK, USA.

And so much more.

Looking for something else? Here is a list of similar reports by The Business Research Company:

M-commerce Payment Global Market Report 2022 – By Payment Method (Near Field

Communication, Premium SMS, Wireless Application Protocol, Direct Carrier Billing), By Mode of

Transaction (Mobile Retailing, Mobile Booking or Ticketing, Mobile Banking, Mobile Billing), By

https://www.thebusinessresearchcompany.com/report/open-banking-global-market-report


End-use Industry (Retail, Hospitality And Tourism, IT And Telecommunication, BFSI, Media And

Entertainment, Healthcare, Airline) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/m-commerce-payment-global-market-

report 

Cards & Payments Global Market Report 2022 – By Type (Cards, Payments), By Institution Type

(Banking Institutions, Non-Banking Institutions), By Application (Food And Groceries, Health And

Pharmacy, Restaurants And Bars, Consumer Electronics, Media And Entertainment, Travel And

Tourism) – Market Size, Trends, And Global Forecast 2022-2026

https://www.thebusinessresearchcompany.com/report/cards-and-payments-global-market-

report 

Digital Payments Global Market Report 2022 – By Mode Of Payment (Point Of Sale, Online Sale),

By End-User Industry (Retail, Banking And Financial Service, Telecommunication, Government,

Transportation, Other End Use Industries), By Deployment (Cloud, On-Premise), By Enterprise

(Large Enterprises, Small And Medium Enterprises) – Market Size, Trends, And Global Forecast

2022-2026

https://www.thebusinessresearchcompany.com/report/digital-payments-global-market-report 

About The Business Research Company?

The Business Research Company has published over 1000 industry reports, covering over 2500

market segments and 60 geographies. The reports draw on 150,000 datasets, extensive

secondary research, and exclusive insights from interviews with industry leaders. The reports are

updated with a detailed analysis of the impact of COVID-19 on various markets.

Check out our:

LinkedIn: https://bit.ly/3b7850r

Twitter: https://bit.ly/3b1rmjS

YouTube: https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Blog: http://blog.tbrc.info/

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

info@tbrc.info
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This press release can be viewed online at: https://www.einpresswire.com/article/573595472
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we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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