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upto 2027

The rise in demand for smart grids is
expected to be a major factor that
influences the growth of the global power
generation market in the coming years.
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PORTLAND, OREGON, UNITED STATES,
March 14, 2022 /EINPresswire.com/ --
Increase in demand for electricity has
increased the power generation
activities across the globe. The
conventional biomass combustion is
expected to cause various
environmental pollutions and is
primarily used in rural areas of developing countries to serve purposes such as cooking and
small-scale agricultural activities. Fossil fuel electric power generation was the largest contributor
of the power generation market growth. The solar electric power generation market is also
expected to be the fastest-growing segment over the forecast period. Government initiatives and
policies to control non-renewable energy consumption are expected to boost the demand for
alternative sources. Similarly, industrial power generation was the largest influence of the power
generation market by end user. However, various market restraints, such as air pollution and
excessive consumption of drinking water by various power generation industries, are expected
to hinder the market growth over the forecast period.
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The rapid increase in population is the key driver for the power generation market. The
economic growth observed in developing countries, such as India, China, Brazil, Thailand, Taiwan,
South Korea, Indonesia, Argentina, South Africa, Russia, and Mexico, has created lucrative
opportunities for the future market players of the power generation market. Moreover, rise in
urbanization in developing countries has resulted in a gradual rise in demand for electricity. This
has forced governments across the world to take various initiatives to ensure proper power
supply in their country. Therefore, this has resulted in rapid increase in investment for the power
generation industry. This is expected be a major factor that drives the power generation market
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over the forecast period.

Smart grid technologies are gaining popularity across the world due to significant their benefits
in terms of efficiency and reliability. The rise in demand for smart grids is expected to be a major
factor that influences the growth of the global power generation market in the coming years.

Top Companies covered in the power generation market are Abu Dhabi National Energy
Company PJSC (TAQA), Abu Dhabi Water and Electricity Authority (ADWEA), Adani Power, AES
Gener, AGL Energy, American Electric, Amu Power Company, Areva, BioTherm Energy, Centrica,
China Datang Corporation, China Guodian Corporation, and China Huaneng Group

COVID-19 scenario analysis

The lockdown has forced governments to impose several regulations to restrain travel, and
economic activities have come to a standstill except the activities associated with crucial goods
and services. These factors majorly effect the power generation due to lack of manpower and
government regulations to shut down all industries to prevent further spread of the virus.
However, governments support the power generation industry as electricity is now considered to
be a basic necessity.

Request Customization [ "COVID-19 impact" ]: https://www.alliedmarketresearch.com/request-
for-customization/7728?reqgfor=covid

Market Segments

By Type
Hydroelectric
Fossil Fuels
Nuclear

Solar

Electricity Based
Geothermal
Biomass

By Industry Vertical
Resident
Commercial
Industrial

Key benefits of the report:

This study presents the analytical depiction of the power generation market along with the
current trends and future estimations to determine the imminent investment pockets.
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The report presents information related to key drivers, restraints, and opportunities along with
detailed analysis of the power generation market share.

The current market is quantitatively analyzed from 2020 to 2027 to highlight the power
generation market growth scenario.

The report provides a detailed analysis based on competitive intensity and how the competition
will take shape in coming years.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/7728

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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