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The growing technological innovation is

a key trend gaining popularity in the

credit card market. Major corporations

are concentrating on offering digital

prepaid card services in emerging

economies to attract a large consumer

base for a prepaid credit card. For

example, in June 2020, in collaboration

with the Master-card alliance, Grab Holdings, Inc., a multinational ride-hailing company based in

Singapore, launched a new card to facilitate cashless payments in the Philippines. With the card

linked to Grab's prepaid wallet, which includes 53 million global merchants that accept Master-

card, users can pay for anything online.

Market players with major credit card market share 2021 are Citibank, American Express

Company, Master-card Incorporated, Visa Inc., JPMorgan Chase & Co., Mango Financial Inc., BBVA

Compass Bancshares Inc, Total System Services Inc, The PNC Financial Services Group Inc.,

Capital One Financial Corporation.

Read More On The Global Credit Card Market Report:

https://www.thebusinessresearchcompany.com/report/credit-card-global-market-report

The global credit card market is expected to grow from $100.05 billion in 2020 to $103.06 billion

in 2021 at a compound annual growth rate (CAGR) of 3%. The growth is mainly due to the

companies rearranging their operations and recovering from the COVID-19 impact, which had

earlier led to restrictive containment measures involving social distancing, remote working, and

the closure of commercial activities that resulted in operational challenges. The market is

expected to reach $107.69 billion in 2025 at a CAGR of 1.1%.

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/credit-card-global-market-report
https://www.thebusinessresearchcompany.com/report/credit-card-global-market-report


The rise in demand for consumer credit and the benefits offered by credit cards encourage

individuals to use credit cards. According to TransUnion CIBIL Limited, an India-based credit

information company, credit card debts and the number of accounts increased by 40.7% and

29.8% respectively with 44.5 million cards in circulation in 2019.

The credit card market consists of sales of credit card services by entities (organizations, sole

traders, and partnerships) that are engaged in storing, processing, and transmitting payment

card data. Credit cards are payment cards issued by banks and financial institutions that can be

used to borrow funds. Credit cards are mostly used for short-term financing of consumer goods

and services. The credit limit is preset depending on the borrower’s credit rating and credit

cardholders are charged interest each month by the credit card provider. Only goods and

services traded between entities or sold to end consumers are included.

The credit card market covered in the credit card market report is segmented by type into reward

card, credit builder card, travel credit card, balance transfer card, others; by card type into base,

signature, platinum; by service provider into Visa, Master-card, RuPay, others.

Credit Card Global Market Report 2021: COVID-19 Impact And Recovery To 2030 is one of a series

of new reports from The Business Research Company that provides credit card market overview,

forecast credit card market size and growth for the whole market, credit card market segments,

and geographies, credit card market trends, credit card market drivers, restraints, leading

competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Credit Card Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=3999&type=smp

Here Is A List Of Similar Reports By The Business Research Company:

Debit Card Global Market Report 2021: COVID-19 Impact And Recovery To 2030

(https://www.thebusinessresearchcompany.com/report/debit-card-global-market-report)

Cards Global Market Report 2021 - By Type (General Purpose, Private Label), By Usage (General-

Purpose Re-Loadable Card, Government Benefit/Disbursement Card, Payroll Card), By End User

(Retail Establishments, Corporate Institutions, Government, Financial Institutions), COVID-19

Impact And Recovery

(https://www.thebusinessresearchcompany.com/report/cards-global-market-report)

Cards And Payments Market - By Type Of Product (Cards And Payments), By Type Of Cards

(Credit, Debit, Charge And Prepaid Card), By End-User (B2B, B2C, C2B And C2C), By Type Of

Institution (Banking And Non-Banking Institutions), And By Region, Opportunities And Strategies

– Global Forecast To 2023

(https://www.thebusinessresearchcompany.com/report/cards-and-payments-market)

https://www.thebusinessresearchcompany.com/report/credit-card-global-market-report
https://www.thebusinessresearchcompany.com/sample.aspx?id=3999&amp;type=smp
https://www.thebusinessresearchcompany.com/report/debit-card-global-market-report
https://www.thebusinessresearchcompany.com/report/cards-global-market-report
https://www.thebusinessresearchcompany.com/report/cards-and-payments-market


Digital Payments Global Market Report 2021: COVID-19 Growth And Change To 2030

(https://www.thebusinessresearchcompany.com/report/digital-payments-global-market-report-

2020-30-covid-19-implications-and-growth)

Interested to know more about The Business Research Company? 

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist

consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/548011263

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.
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