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Seed Market Size is Expected to Reach
$68,711 Million by 2023 | AMR
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seed market was valued at $54,469

million in 2016, and is projected to

reach at $68,711 million by 2023, growing at a CAGR of 3.4% from 2017 to 2023. The field crops
segment was dominant in 2016, accounting for more than half of the seed market share, in

terms of volume.

A small embryonic plant enclosed within a protective covering is known as seed. Seed serves
various functions for plants such as nourishment of the embryo, dispersal to a new location, and
dormancy during unfavorable conditions. Timely availability of high-quality seeds in appropriate
quantity determines the strength and health of agricultural economy. Sophistication of seed
technologies such as seed pelleting, rise in usage of biofuels & animal feed, and increasingly
accommodative regulatory stance are major factors that drive the market growth. Global
population is estimated to reach 9 billion by 2050, and is expected to require twice the food,
which could be produced from constant land area. More production is anticipated to be
accomplished from less land only by using the combination of quality seeds, quality inputs, and
enhancing farm practices.
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The genetically modified (GM) seed segment is anticipated to grow at a high CAGR during the
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seed market forecast period. Crops produced using genetically modified (GM) seeds are of
enhanced quality and contain additional amount of nutrients in them.

In 2016, the field crops segment accounted for more than half of the market, in terms of volume.
Rise in seed replacement rate in cultivation areas, ongoing R&D activities by seed manufacturers,
and intensive agricultural practices utilized by farmers to increase crop yield & productivity are
the major factors that drive the growth of field crops segments across the globe.

The commercial seeds segment is projected to grow at a significant CAGR during the forecast
period. Expanding global population is anticipated to escalate the demand for commercial seeds
across the globe. Decline in global arable land acts as a driver for commercial seeds segment, as
these seeds yield higher output.

Get detailed COVID-19 impact analysis on the Seed Market @
https://www.alliedmarketresearch.com/request-for-customization/2384?reqgfor=covid

Treated seeds accounted for the maximum share, in terms of both volume and revenue, in 2016,
as these seeds save post sowing cost of spraying and make crops tolerant to various soil-borne
and other diseases. Furthermore, treated seeds assist to increase the productivity and provide
benefits to farmers in terms of cost.

Key Findings of the Seed Market:

North America is expected to lead the market during the forecast period, followed by Asia-Pacific
region.

The fruit & vegetable crops segment is expected to show highest growth rate in global market by
crop, registering a CAGR of 3.5% from 2017 to 2023.

The treated seeds segment registered the highest growth rate, in terms of volume, in 2016.

In the year 2016, South Africa accounted for 5.0% share, in the LAMEA market in terms of
volume.

UK accounted for 9.9% share, in terms of revenue, in the European seed market, in 2016.

India is expected to grow at the highest CAGR of 4.4% during the forecast period.

For Purchase Enquiry: https://www.alliedmarketresearch.com/purchase-enquiry/2384

North America an Asia-Pacific collectively accounted for more than half of the share to the global
market revenue, in 2016. In the same year, North America dominated the market, owing to the
increase in demand for enhanced agricultural products.

The prominent market players profiled in the seed industry include Advanta Limited (India),
Bayer CropScience AG (Germany), DLF Seeds A/S (Denmark), DOW Agrosciences LLC (U.S.), E.I Du
Pont De Nemours and Company (U.S.), Groupe Limagrain Holding SA (France), KWS AG
(Germany), Land O’ Lakes, Inc. (U.S.), Sakata Seed Corporation (Japan), and Syngenta AG
(Switzerland).
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Similar Reports:
Hvbrid Seed Market Expected to Reach $99,854 Million, Globally, by 2023
Forage Seed Market Expected to Reach $20,646 Million, Globally, by 2022

About Allied Market Research:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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