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LONDON, GREATER LONDON, UK, June

30, 2020 /EINPresswire.com/ -- The

global healthcare services market size

is expected to decline from $7102.7

billion in 2019 to $6657.1 billion in

2020 at a compound annual growth

rate (CAGR) of -6.3%. The decline is

mainly due to the COVID-19 outbreak

and the measures to contain it.

Globally, all essential and emergency

healthcare services have been prioritized which include COVID-related activities, prevention and

management of communicable diseases, reproductive health, maternal health, new-born and

child health, and other emergencies, while, non-essential services that include health

promotional activities, other non-emergency screening services, routine diagnostic tests, and

other desired health services among others have been restricted and recommended to shut

down. Therefore, although some medical emergency services are available, since most of the

other healthcare services are shut down, the market is expected to slightly decline. The

healthcare services market growth is then expected to recover and grow at a CAGR of 7% from

2021 and reach $9725.4 billion in 2023.

The healthcare services market consists of sales of healthcare services and related goods by

entities (organizations, sole traders and partnerships) that provide human healthcare services.

This industry includes establishments that provide services such as medical and diagnostic

laboratory services, dental services, nursing care, residential substance abuse and mental health

facilities, and other healthcare services.

The global healthcare services market share is segmented by type into medical and diagnostic

laboratory services, dental services, home health care and residential nursing care services,

residential substance abuse and mental health facilities, hospitals and outpatient care centers,
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physicians and other health practitioners, all other ambulatory health care services, and

ambulance services. By end user, it is segmented into male and female. By type of expenditure,

the market segments as public and private. The subsegments included are medical laboratory

services, diagnostic imaging centers, general dentistry, oral surgery, orthodontics and

prosthodontics, other dental services, home health care providers, nursing care facilities,

orphanages & group homes, retirement communities, residential mental health & intellectual

disability facilities, substance abuse centers, hospitals, outpatient care centers, specialist

doctors, primary care doctors, physical therapists, optometrists, chiropractors, podiatrists,

ground ambulance services, air ambulance services, and water ambulance services.

According to healthcare services market trends, laboratories in developed economies are looking

to optimize by investing in automatizing equipment to meet the demands of testing more

efficiently. Automating labs increases cost efficiency and automated equipment is being

introduced in core areas of diagnostics like microbiology and molecular diagnostics. For

example, the Aptio Automation System at NHS, Tayside, processes 7000 tubes per day, a 20%

increase in the workload of its main laboratory, without any additional staff.
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Interested to know more about The Business Research Company? 

The Business Research Company is a market intelligence firm that excels in company, market,

and consumer research. Located globally it has specialist consultants in a wide range of

industries including manufacturing, healthcare, financial services, chemicals, and technology.

The World’s Most Comprehensive Database

The Business Research Company’s flagship product, Global Market Model, is a market

intelligence platform covering various macroeconomic indicators and metrics across 60

geographies and 27 industries. The Global Market Model covers multi-layered datasets which

help its users assess supply-demand gaps.

Oliver Guirdham

The Business Research Company

+44 20 7193 0708

https://www.thebusinessresearchcompany.com/report/hospitals-and-clinics-market
https://www.thebusinessresearchcompany.com/report/medical-and-diagnostic-laboratory-services-global-market-report-2020-30-covid-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/report/medical-and-diagnostic-laboratory-services-global-market-report-2020-30-covid-19-impact-and-recovery
https://www.thebusinessresearchcompany.com/
https://www.globalmarketmodel.com/


email us here

Visit us on social media:

Facebook

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/520645510

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2020 IPD Group, Inc. All Right Reserved.

http://www.einpresswire.com/contact_author/2876865
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/520645510
https://www.einpresswire.com/editorial-guidelines

