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Using attachment such as Augers, e e
Backhoes, Bale Handler helps to
increase efficiency. These attachments
result in better productivity for dozer,
loader, motor grader, and excavator.
Developing countries are focusing
more on infrastructural development R -
these days. Due to increasing Wise.Guy.

construction activities in countries like

India, China, and Brazil, the market

share of this sector is expected to boost further. The industry is expected to show an impressive
compound annual growth rate (CAGR) in the near future.
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Construction equipment generally refers to heavy-duty vehicles. These heavy-duty vehicles are
specially designed for construction purposes. This equipment often used during the earthquake
operation. These involve heavy trucks, heavy machines, engineering equipment, heavy
hydraulics, and heavy vehicles.

The whole system is based on five equipment systems, such as implement, power train,
information, control, traction, and structure. According to mechanical engineering, heavy
machines are efficient as compared to their lower-end counterparts. The weight is directly
proportional to its output power. Some of the Construction Equipment Attachments involves
hydraulic drives as the basic source of motion.
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Market Segmentation The global market of the Construction Equipment Attachments industry
can be segmented based on product type, application, and region.

By product type, the market is divided into Motor Graders, Bulldozers, Excavator, Dump Truck,
and Loaders.

Based on the application, the market is classified into Residential Building, Engineering Working,
Non-Residential Building, OEM, and Aftermarket.

Among them, the residential building covers the largest market share owing to the growing
demand for this basic necessity.

Geographical Market Segmentation

The geographical segmentation of the Construction Equipment Attachments market includes
different regions and countries. Some of them are North America, the United States, Canada,
Mexico, the Asia Pacific, Singapore, Malaysia, India, China, Japan, Indonesia, Australia, South
Korea, Philippines, Vietnam, Thailand, Europe, Russia, Italy, Spain, the UK, France, Germany,
Central and South America, Brazil, Rest of Central and South America, the Middle East and
African region, GCC Countries, Egypt, South Africa and Turkey.

As a region, North America is leading the market in terms of market share. Superior technology,
investment in research and development, and availability of raw materials are some of the
factors contributing to the growth of the industry in the region.

Currently, the Indo Pacific region is growing highest owing to the presence of countries like
Japan, China, and India. The area is anticipated to show the most elevated CAGR up to 2023.

Current Event

Recently, Volvo construction equipment announced that it reached one million connected
customer base. The company arranged a celebration to celebrate the milestone. During the
commemoration, the company hand over four excavators to a Danish company called GSV
Materieludlejning. The four excavators are having Volvo's CareTrack. CareTrack is a built-in
telematics system manufactured by Volvo.

Volvo construction equipment is known to improve the boost time, productivity, and safety.
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Currently, the company has around 1,50,000 connected assets. Volvo is currently working on the
production of electric vehicles and expected to challenge Tesla's monopoly across the world.
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