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Steel Processing Industry Set to Expand at
3.1% CAGR, Reaching New Heights by 2031

Steel Processing Industry Set to Expand at 3.1% CAGR, Reaching New Heights by 2031

WILMINGTON, DE, UNITED STATES, November 12, 2025 /EINPresswire.com/ -- According to the
report, the global steel processing market size generated $647.7 billion in 2021 and is anticipated
to generate $884.1 billion by 2031, witnessing a CAGR of 3.1% from 2022 to 2031.

Steel is one of the most widely used materials in the world and is used in numerous applications
across various industries, including construction, automotive, aerospace, and manufacturing.
The global steel processing market is expected to continue to grow in the coming years due to
the increasing demand from developing economies, rising urbanization, and infrastructure
development.

Additionally, the growing trend towards lightweight and high-strength materials in the
automotive and aerospace industries is driving demand for steel processing technologies. The
steel processing market presents a significant opportunity for growth and investments due to an
increasing demand from various industries and the need for innovative technologies to meet
changing customer demands.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/A49164

Electric Arc Furnace Sub-segment to Maintain its Leadership Status Throughout the Forecast
Period

Based on the method, the electric arc furnace sub-segment held the largest market share in
2021 and is estimated to be the most dominant one throughout the forecast period. This sub-
segment is projected to manifest the highest CAGR of 3.3% from 2022 to 2031, mainly because
the electric arc furnace (EAF) is a crucial component of the steel processing market, which is
responsible for the production of a significant portion of the world’s steel. The growth driver of
the EAF sub-segment of the steel processing market is the increasing demand for steel due to
the growing infrastructure and construction sectors worldwide.

steel processing market

Carbon Steel Sub-segment to Show Highest Growth Rate by 2031
Based on steel type, the carbon steel sub-segment held the highest market share in 2021 and is


http://www.einpresswire.com
https://www.alliedmarketresearch.com/steel-processing-market-A49164
https://www.alliedmarketresearch.com/request-sample/A49164

estimated to maintain its leadership status market throughout the forecast period. This segment
is projected to manifest the highest CAGR of 3.3% from 2022 to 2031.

The surging growth of the carbon steel sub-segment in the steel processing market can be
attributed to the widespread use of carbon steel in various industries, including construction,
automotive, and manufacturing. Carbon steel is a versatile and cost-effective material that offers
excellent strength, durability, and machinability, making it a popular choice for a wide range of
applications.

Long Steel Sub-segment to Generate Highest Revenue During the Forecast Period

Based on product, the long steel sub-segment accounted for the largest share in 2021 and is
projected to maintain its lead position during the forecast period. Long steel products, such as
bars, rods, and wires, are used in the construction industry for various applications like building
frames, bridges, and other infrastructure projects. As the construction industry grows, so does
the demand for long steel products, which in turn is impacting the growth of the long steel sub-
segment in the steel processing market.

Besides, the industrial sector uses long steel products for machinery and equipment
manufacturing. However, the flat steel sub-segment is expected to grow at the highest CAGR of
3.5% from 2022 to 2031 due to the growing demand for lightweight and fuel-efficient vehicles,
which requires the use of high-strength flat steel to reduce weight while maintaining structural
integrity.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A49164

Asia-Pacific Region to Maintain its Dominance by 2031

Based on region, the Asia-Pacific region of the steel processing market held the highest market
share in terms of revenue in 2021 and is likely to dominate the market during the forecast
period. However, the Asia-Pacific region is expected to witness the fastest CAGR of 3.5% from
2022 to 2031.

Governments in the Asia-Pacific region are taking steps to promote infrastructure development,
which is increasing demand for steel processing products. Besides, the rising middle-class
population in the Asia-Pacific region has increased the demand for consumer goods, including
automobiles and household appliances, which is driving the regional market growth.

Top Players:

HBIS Group, Shougang Group Co., Ltd., China Baowu Group, ArcelorMittal , Tata Steel Limited,
Jiangsu Shagang Group, Ansteel Group, POSCO, China Jianlong Steel Industriai Co Ltd., Nippon
Steel Corporation

Trending Reports in Packaging Industry:
Ready-Mix Concrete Market https://www.newstrail.com/ready-mix-concrete-market-size/
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Sachet Packaging Market https://www.newstrail.com/sachet-packaging-market-size/

Zero Turn Mower Market https://www.newstrail.com/zero-turn-mower-market-size/

Air quality Monitoring Market https://www.newstrail.com/air-quality-monitoring-market-size/
Precast Construction Market https://www.newstrail.com/precast-construction-market-size/
Metal Recycling Market https://www.newstrail.com/metal-recycling-market-size/

About us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of “Market
Research Reports” and “Business Intelligence Solutions.” AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each and every data presented in
the reports published by us is extracted through primary interviews with top officials from
leading companies of domain concerned. Our secondary data procurement methodology
includes deep online and offline research and discussion with knowledgeable professionals and
analysts in the industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/866588971

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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