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Propylene Oxide Market to Hit USD 43.82
Billion by 2032 | Global Size, Share, Growth
Trends & Forecast (2025-2032)

By Production Method, Propylene
Oxidation held the largest propylene
oxide market share of 90.87% in 2024

WILMINGTON, DE, UNITED STATES,
September 25, 2025 /
EINPresswire.com/ -- Propylene Oxide
Market was valued at USD 26.14 Billion
in 2024 and is projected to grow at a
CAGR of 6.67% from 2025 to 2032,
reaching nearly USD 43.82 Billion by
2032.

Global Propylene Oxide Market
Overview: EV Adoption, Polyurethane
Growth, and Strategic Investments
Driving Global Opportunities
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Global Propylene Oxide Market is witnessing robust growth, driven by surging EV adoption,
expanding polyurethane applications, and rising industrial demand across automotive,
construction, packaging, and consumer goods. Strategic expansions, sustainable HPPO
technology adoption, and increasing investments in Asia-Pacific and North America are
reshaping competitive dynamics. With key players like Dow, BASF, and Huntsman leading
innovation, the market offers significant opportunities, high returns, and long-term growth

potential globally.
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Key Drivers Shaping the Propylene Oxide Market: EV Adoption and Industrial Applications

Global Propylene Oxide Market is witnessing robust growth, fueled by the booming automotive
sector, rising electric vehicle adoption, and expanding demand across construction, packaging,
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and consumer goods. With
polyurethane foams and propylene
derivatives driving innovation, the
market is set to unlock dynamic Propylene Glycol
opportunities, efficiency gains, and Application. |RAUNPNIY
sustainable growth. =
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Lucrative Opportunities in the Global
Propylene Oxide Market: Rising
Derivative Demand and Sustainable
Solutions
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Morth America (United States, Canada and Mexico)

Europe (UK, France, Germany, ltaly, Spain, Sweden, Austria, Turkey, Russia an
Rest of Europe)

Asia Pacific (China, India, Japan, South Korea, Australia, ASEAN (Indonesia,
Malaysia, Myanmar, Philippines, Singapore, Thailand, Viet Nam etc.) and Rest
APAC)

Middle East and Africa (South Africa, GCC, Egypt, Nigeria and Rest of ME&A)
South America (Brazil, Argentina, Colombia and Rest of South America)

Rising demand for propylene oxide
derivatives like propylene glycol and
polyether polyols across automotive,
pharmaceuticals, and consumer goods
is fueling growth. Coupled with a shift
toward sustainable, bio-based
technologies, the Global Propylene Oxide Market is unlocking lucrative opportunities and driving
innovation in high-performance, eco-friendly chemical solutions.

Propylene Oxide Market Risks: Feedstock Volatility and Profit Margin Challenges

“ Fluctuating propylene feedstock prices and rising
production costs are challenging manufacturers, impacting
profit margins and pricing stability. In this competitive
landscape, the Global Propylene Oxide Market faces
pressure as frequent cost adjustments affect customer
relationships and long-term growth, highlighting the need
for strategic risk management and operational efficiency.

Sustainable production
technologies and growing EV
adoption across Asia-Pacific
and North America are
driving the Propylene Oxide
Market's dynamic growth

globally. , . : -
Propylene Oxide Market Segmentation Analysis: Driving

" Growth Through Polyether Polyols and Automotive

Dharti Raut Adoption

Global Propylene Oxide Market is primarily driven by the Propylene Oxidation production
method, favored for its efficiency and eco-friendly process. Polyether polyols dominate
applications, powering polyurethane foams in automotive, construction, and furniture
industries. Among end users, the automotive sector leads, fueled by lightweighting, EV adoption,
and comfort enhancements. These high-demand trends are set to unlock significant growth
opportunities and reshape the competitive landscape.



Global Propylene Oxide Market Insights: Trends, Emerging Opportunities, and Feedstock
Challenges

Adoption of eco-friendly processes like HPPO (Hydrogen Peroxide to Propylene Oxide) is
reducing environmental impact and attracting ESG-focused investors, positioning the Global
Propylene Oxide Market for green growth.

Increasing consumption in automotive, construction, and insulation sectors is driving Global
Propylene Oxide Market requirements, unlocking new growth opportunities and boosting market
value.

Rapid industrialisation and urbanisation in Asia-Pacific and Latin America are escalating demand
for propylene oxide, prompting strategic capacity expansions and investment by key players in
the Global Propylene Oxide Market.

Fluctuating raw material costs are challenging profit margins, encouraging backward integration,
long-term contracts, and strategic supply management within the competitive Global Propylene
Oxide Market.

Global Propylene Oxide Market Updates: Strategic Expansions, HPPO Innovations, and Regional
Growth

In March 2025, Dow Inc. (USA) commissioned a world-scale Propylene Oxide and Tertiary Butyl
Alcohol (PO/TBA) plant in Texas, reinforcing leadership in the Global Propylene Oxide Market and
boosting integrated, cost-effective manufacturing.

In January 2025, BASF SE (Germany) and Solvay SA (Belgium) entered a joint development
agreement to advance HPPO technology, targeting a 20% reduction in carbon emissions and
water usage, enhancing sustainability initiatives across the Propylene Oxide market.

In December 2024, LyondellBasell (Netherlands) completed a major turnaround at its
Channelview, Texas plant, incorporating upgraded catalysts and automation to increase yield,
process safety, and competitiveness in the Global Propylene Oxide Market.

In October 2024, Huntsman Corporation (USA) acquired a specialty PO derivatives manufacturer
in Southeast Asia, expanding presence in construction, automotive, and regional segments of the
Global Propylene Oxide Market.

Asia-Pacific Leads, North America Expands: Key Regional Insights in the Global Propylene Oxide
Market

Asia-Pacific region dominates the Global Propylene Oxide Market, driven by rapid
industrialization, rising automotive production, and growing polyurethane demand. Strategic



investments by key manufacturers, coupled with expanding construction and electronics sectors,
are unlocking high-growth opportunities, positioning APAC as the focal point for innovation,
market expansion, and sustainable chemical solutions globally.

North America ranks as the second-largest region in the Global Propylene Oxide Market, driven
by advanced HPPO technologies, robust polyurethane demand, and a mature chemical industry.
Strong automotive, construction, and packaging sectors, coupled with strategic investments by
leading manufacturers, are fueling innovation, efficiency, and sustainable market growth.

Key Players in the Propylene Oxide Market:
North America

Balchem Corp. (USA)

Dow Inc. (USA)

Huntsman Corporation (USA)
Nova Chemicals Corp. (Canada)

Europe

BASF SE (Germany)

Merck KGaA (Germany)

PCC Rokita (Poland)

Repsol (Spain)

INEOS Oxide (United Kingdom)

LyondellBasell Industries Holdings B.V. (Netherlands)
Shell PLC (United Kingdom/Netherlands)

Evonik Industries AG (Germany)

Covestro AG (Germany)

Solvay SA (Belgium)

Asia-Pacific

AGC Inc. (Japan)

Befar Group (China)

Indorama Ventures Public Company Ltd. (Thailand)
Manali Petrochemicals (India)

SKC Company (South Korea)

S-OIL Corporation (South Korea)

Sumitomo Chemical Co., Ltd. (Japan)

Tianjin Dagu Chemical Co., Ltd. (China)

Tokuyama Corporation (Japan)

Tokyo Chemical Industry Co., Ltd. (Japan)



Wanhua Chemical Group Co. Ltd. (China)
Wudi Xinyue Chemical Co., Ltd. (China)
Shin-Etsu Chemical Co., Ltd. (Japan)

Middle East & Africa

Sadara Chemical Company (Saudi Arabia)

Sasol Limited (South Africa)

South America

Braskem (Brazil)

FAQs:

What are the key applications driving the Global Propylene Oxide Market?

Ans. The Global Propylene Oxide Market is driven by polyurethane foams, propylene glycol, and
polyether polyols used across automotive, construction, packaging, and consumer goods.

2.Which companies are leading the Global Propylene Oxide Market?

Ans: Major players in the Global Propylene Oxide Market include Dow Inc., BASF SE,
LyondellBasell, Huntsman Corporation, Wanhua Chemical, and Sumitomo Chemical.

3.What recent developments are shaping the Global Propylene Oxide Market?

Ans: Strategic expansions, HPPO technology adoption, facility upgrades, and acquisitions in Asia-
Pacific and North America are driving growth and innovation in the Global Propylene Oxide
Market.
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Analyst Perspective:

Industry analysts observe that the Global Propylene Oxide Market is experiencing robust growth,
driven by rising EV adoption, increasing polyurethane and propylene derivative demand, and
expanding industrial applications. Strategic expansions and sustainable technology investments
by key players such as Dow, BASF, and Huntsman highlight emerging opportunities, competitive
dynamics, and high-return potential in Asia-Pacific and North America.

Related Reports:

Dipropylene Glycol n-Butyl Ether Market: https://www.maximizemarketresearch.com/market-
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Dipropylene Glycol Market: https://www.maximizemarketresearch.com/market-report/global-
dipropylene-glycol-market/111273/

Metalized Cast Polypropylene Market: https://www.maximizemarketresearch.com/market-
report/global-metalized-cast-polypropylene-market/108909/

About Us :

Maximize Market Research is one of the fastest-growing market research and business
consulting firms serving clients globally. Our revenue impact and focused growth-driven research
initiatives make us a proud partner of majority of the Fortune 500 companies. We have a
diversified portfolio and serve a variety of industries such as IT & telecom, chemical, food &
beverage, aerospace & defense, healthcare and others.

Contact Us:

MAXIMIZE MARKET RESEARCH PVT. LTD.
2nd Floor, Navale IT park Phase 3,

Pune Banglore Highway, Narhe

Pune, Maharashtra 411041, India.

+91 9607365656
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This press release can be viewed online at: https://www.einpresswire.com/article/852328874

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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