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Strengthened AML Compliance with Sanction
Scanner

Sanction Scanner helps companies with

their AML Compliance processes with its

reliable global data. — N
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companies. It was founded in June Succestully
2019, and the London headquarters of
the company was opened in August
2020. The London headquarters )
created an opportunity for the Sl Live Transactions
company to get into the European
market. Sanction Scanner has more e
than 300 customers from 40 different oo s o S
countries offering financial services — 5
such as banking, FinTech, and
insurance. Sanction Scanner aims to
develop solutions for financial
companies of all sizes and grow in the
global market while strengthening its
customers' compliance programs.

Compliance Support to Various Industries

Countries have different regulations, and it is hard to adapt companies to each one of them.
Sanction Scanner builds end-to-end AML Compliance programs for companies. Companies need
AML Compliance programs to minimize the risks of financial crimes, protect their reputation, and
most importantly, pass the AML Compliance exams that are legal requirements. Sanction
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Scanner supports companies with its easy-to-use solutions, fast integration approach, and high-
level customer satisfaction principle for companies' compliance and financial risks need.
Companies are obligated to scan their customers on blacklists of countries they operate in, build
a risk-based approach and monitor their customers' economic activities.

Sanction Scanner provides its solutions to NeoBanks, Banks, FinTech, Investment, Finance,
Insurance, Crypto, and Financial institutions such as leasing and factoring companies to
minimize the financial risks.

Financial Crimes Are Being Prevented Using Artificial Intelligence

Sanction Scanner protects companies from financial crimes by conducting blacklist checks using
global sanctions lists, PEP lists, and Adverse Media data developed and updated every 15
minutes with Al. Organizations can build AML compliance programs using Sanction Scanner's
data to monitor their customers. Institutions should scan their customers during the customer
onboarding process and later since customers' risk levels can change over time. Sanction
Scanner recommends its customers plan an automatic Ongoing Monitoring for their high-risk
customers.

Customers of Sanction Scanner can get report papers for their queries. The report paper
includes detailed current information for the person searched. In addition to all of these,
organizations can monitor their customers' transactions and detect suspicious activities.
Transaction Monitoring stops the action and saves the details of the activity for companies to
write a report paper to regulators. It helps companies take required steps instantly without
waiting until the end of the day.

Organizations use Customer Risk Assessment to visualize strategy and risk management data.
They can set rules and scenarios according to their needs such as age, profession, age, income,
country and currency without writing any code and strengthen their businesses' AML compliance
by detecting high-risk customers based on the set rules.

Sanction Scanner's Solutions Are Used In More Than 40 Countries

Various financial institutions from 40 countries use Sanction Scanner's solutions to comply with
regulations and audits. Sanction Scanner has customers all around the world, from East Asia to
North America.

Sanction Scanner's biggest goal in 2022 is to offer RegTech-related end-to-end compliance
solutions to companies and grow in the European market. Sanction Scanner provides a smooth
compliance program that doesn't affect companies' business models. In addition, Sanction
Scanner products are customer satisfaction-oriented and problem solver.
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This press release can be viewed online at: https://www.einpresswire.com/article/569404754

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2022 Newsmatics Inc. All Right Reserved.


http://www.einpresswire.com/contact_author/3457861
https://www.facebook.com/sanctionscanner/
https://twitter.com/SanctionScanner/
https://www.linkedin.com/company/sanctionscanner/
https://www.youtube.com/channel/UCo_4Iw-h8a5rL81GEyhqeWQ
https://www.einpresswire.com/article/569404754
https://www.einpresswire.com/editorial-guidelines

