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-- Alternative lending is gaining traction

globally. Alternative lending involves

giving loans to individuals and

businesses who cannot access loans

through traditional banking platforms. Alternative lending is becoming popular mainly as

offering commercial loans to small businesses is often deemed unprofitable by traditional banks.

Alternative lenders rely on advanced technologies such as big data to obtain data-driven

insights, which can be used to quicken the overall lending process. This allows alternative

lenders to earn profits on loans, which are conventionally considered unprofitable by traditional

lenders. Examples of alternative lenders include Lending Club and OnDeck.

TBRC’s holiday sale has begun with discounts on ALL market research reports! Grab your deal

now.

Lending-as-a-service (LaaS) platforms are becoming popular as they facilitate faster cashless and

paperless borrowing.  Digitalization of LaaS platform refers to the use of online technology

offered on the website of a bank or a credit union for applications, assessments, fulfilments and

repayments online. This enables lending through advanced technology and potentially

invaluable non-financial data (big data) for availing credit-based on payments made on e-

commerce platforms without a credit score or a credit card. This helps to enhance cashless

digital lending, providing loans in a quick and convenient manner, leveraging technology and

delivering unique lending products. 

Read More On The Global Lending Market Report:

https://www.thebusinessresearchcompany.com/report/lending-market 

The global lending market size reached a value of $6.75 trillion in 2020 at a rate of -1.8%. The

decline is mainly due to lockdown and social distancing norms imposed by various countries and
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economic slowdown across countries owing to the COVID-19 outbreak and the measures to

contain it. The market is then expected to recover and grow at a CAGR of 5.5% from 2021 and

reach $7.93 trillion in 2023.

Major players covered in the global lending industry are Industrial and Commercial Bank Of

China Ltd. (IDCBY), China Construction Bank Corporation, Agricultural Bank of China, Bank of

China ltd, JPMorgan Chase & Co. ( JPM).

TBRC’s global lending market report is segmented by type into corporate lending, household

lending, government lending, by interest rate into fixed rate, floating rate. 

Lending Market - By Type (Household Lending, Corporate Lending, Government Lending), By

Interest Rate (Fixed Rate, Floating Rate), And By Region, Opportunities And Strategies – Global

Forecast To 2023 is one of a series of new reports from The Business Research Company that

provides lending market overview, forecast lending market size and growth for the whole market,

lending market segments, and geographies, lending market trends, lending market drivers,

restraints, leading competitors’ revenues, profiles, and market shares.

Request For A Sample Of The Global Lending Market Report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=2151&type=smp 

Here Is A List Of Similar Reports By The Business Research Company:

Lending And Payments Global Market Report 2021 - By Type (Lending, Cards & Payments), By

End User (B2B, B2C), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/lending-and-payments-global-market-

report-2020-30-covid-19-impact-and-recovery 

Financial Services Global Market Report 2021 - By Type (Lending And Payments, Insurance,

Reinsurance And Insurance Brokerage, Investments, Foreign Exchange Services), COVID-19

Impact And Recovery

https://www.thebusinessresearchcompany.com/report/financial-services-global-market-report-

2020-30-covid-19-impact-and-recovery 

Cards & Payments Global Market Report 2021 - By Type (Cards, Payments), By Institution Type

(Banking Institutions, Non-Banking Institutions), COVID-19 Impact And Recovery

https://www.thebusinessresearchcompany.com/report/cards-and-payments-global-market-

report 

Interested to know more about The Business Research Company? 

The Business Research Company is a market research and intelligence firm that excels in

company, market, and consumer research. It has over 200 research professionals at its offices in

India, the UK and the US, as well a network of trained researchers globally. It has specialist
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consultants in a wide range of industries including manufacturing, healthcare, financial services

and technology.

Read more about us at https://www.thebusinessresearchcompany.com/about-the-business-

research-company.aspx

Or get a quick glimpse of our services here:

https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ

Call us now for personal assistance with your purchase:

Europe: +44 207 1930 708

Asia: +91 88972 63534

Americas: +1 315 623 0293 

The Business Research Company

Email: info@tbrc.info

Follow us on LinkedIn: https://bit.ly/3b7850r

Follow us on Twitter: https://bit.ly/3b1rmjS

Check out our Blog: http://blog.tbrc.info/
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This press release can be viewed online at: https://www.einpresswire.com/article/557879335

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2024 Newsmatics Inc. All Right Reserved.

https://www.thebusinessresearchcompany.com/about-the-business-research-company.aspx
https://www.thebusinessresearchcompany.com/about-the-business-research-company.aspx
https://www.youtube.com/channel/UC24_fI0rV8cR5DxlCpgmyFQ
https://bit.ly/3b7850r
https://bit.ly/3b1rmjS
http://blog.tbrc.info/
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.linkedin.com/company/the-business-research-company/
https://www.einpresswire.com/article/557879335
https://www.einpresswire.com/editorial-guidelines

