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Building Information Modeling Market
Expected to Rech $15.06 Billion by 2027 |
CAGR of 14.3%

Improved productivity through
interoperability, government mandates
for BIM usage, and growing construction
industry have boosted the growth of the
market.

PORTLAND, OREGON, UNITED STATES,
October 15, 2020 /EINPresswire.com/ --
Improved productivity through
interoperability, government mandates
for BIM usage, and growing
construction industry have boosted the
growth of the global building
information modeling market.
However, high implementation cost
and lack of skilled workforce hampers the market. On the contrary, growing environmental and
energy concerns are expected to create lucrative opportunities for the market players in the
coming years.
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Asia-Pacific is expected to experience significant growth in the coming years, owing to rise in
adoption of BIM solution in various public projects and growing construction projects in
emerging countries such as India, China and South Korea.

The global building information modeling market was pegged at $5.20 billion in 2019, and is
anticipated to reach $15.06 billion by 2027, growing at a CAGR of 14.3% from 2020 to 2027.

Download Report Sample (150 Pages PDF with Insights) @
https://www.alliedmarketresearch.com/request-sample/1075

By application, the residential segment is expected to register the highest CAGR of 16.3% during
the forecast period, due to the need for BIM Solution in sectors such as retail for its complex
planning applications. However, the commercial segment held the largest share in 2019,
accounting for nearly three-fifths of the global building information modeling market.
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By component, the solution segment held the lion's share in 2019, accounting for nearly three-
fourths of the global building information modeling market, as building information modeling
solutions are cheaper than services and are faster to deploy. However, the service segment is
projected to manifest the highest CAGR of 16.7% during the forecast period, due to rise in need
of various different services such as managed service and professional services.

For Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-enquiry/1075

The market across North America held the largest share in 2019, accounting for nearly two-fifths
of the market, due to technological advancements and emergence of new business models.
However, the global building information modeling market across Asia-Pacific is expected to
register the highest CAGR of 16.7% during the forecast period, owing to rapidly increasing
construction sector in countries such as China and India.

The key players profiled in the building information modeling market analysis are Autodesk, Inc.,
Asite Solution, Beck Technology Ltd, Bentley Systems, Incorporated, Cadsoft Corporation,
Dassault Systemes, Hexagon AB, Nemetschek SE, Pentagon Solution Ltd, and Trimble Ltd. These
players have adopted various strategies to increase their market penetration and strengthen
their position in the industry.

Access full summary at https://www.alliedmarketresearch.com/building-information-modeling-
market

Similar Reports:

» Mainframe Market Expected to Reach $2,906.61 Million by 2025
* Video Analytics Market Expected To Reach $20.80 Billion By 2027
« Simulation Software Market Expected to Reach $10,029 Million by 2025

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.

AMR introduces its online premium subscription-based library Avenue, designed specifically to
offer cost-effective, one-stop solution for enterprises, investors, and universities. With Avenue,
subscribers can avail an entire repository of reports on more than 2,000 niche industries and
more than 12,000 company profiles. Moreover, users can get an online access to quantitative
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and qualitative data in PDF and Excel formats along with analyst support, customization, and
updated versions of reports.
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This press release can be viewed online at: https://www.einpresswire.com/article/528484158

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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