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Automotive Interior Materials Market Future
Opportunity Assessment to Reach $124,469
Million By 2022 | CAGR: 6.9%

Demand for composites and plastics in
automotive industry is relatively high,
owing to metal replacement trend by
global automotive interior materials
market

PORTLAND, OREGON, UNITED STATES,
October 14, 2020 /EINPresswire.com/ --
According to a new report published by
Allied Market Research titled,
"Automotive Interior Materials Market: 757775
Global Opportunity Analysis and
Industry Forecast, 2014-2022," the
automotive interior materials market
was valued at $77,553 million in 2015,
and is projected to reach $124,469 million by 2022, growing at a CAGR of 6.9% from 2016 to
2022. Asia-Pacific is the leader in automotive interior materials market in both volume and value
terms, and is expected to continue leading the market through 2022.

Automotive Interior Materials Market

Request Sample Report at: https://www.alliedmarketresearch.com/request-sample/2037

Automotive interior materials are crucial for structural integrity and safety of consumers along
with moderating vehicle weight. Global emphasis is being placed on greenhouse gas reduction
and fuel efficiency improvement in the transportation sector. Many vehicle manufacturers and
suppliers are investing significantly in R&D of lightweight materials and their commercialization
to achieve increased market penetration by manufacturing components that maximize the
utilization of lightweight materials.

The global automotive interior materials market is driven by the demand for low-emission
materials, especially from emerging countries, and stringent fuel economy standards. However,
rise in cost of genuine leather, owing to demand-supply gap, and increase in regulations
concerning synthetic leather are expected to restrain the market growth in the coming years.
Thus, introduction of environment-friendly production processes is expected to offer lucrative


http://www.einpresswire.com
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opportunities for market players.

For Purchase Enquiry at: https://www.alliedmarketresearch.com/purchase-enquiry/2037

Composites is expected to maintain its dominance in the global automotive interior materials
market during the forecast period. This segment held more than half of the market share in
2015, in value terms, owing to increase in demand for lower emission components in the
automotive industry worldwide. In addition, the introduction of new production processes and
component features is expected to fuel the growth of this segment during the forecast period.

Passenger vehicles dominated the global market, with nearly three-fourth share, in terms of
volume, in 2015. Increase in demand for lighter and aesthetic automotive designs across
segments, such as LCV and HCV, is anticipated to drive the market growth.

According to Eswara Prasad, Team Lead, Chemicals & Materials at Allied Market Research, "The
demand for composites and plastics in the automotive industry is relatively high, owing to the
metal replacement trend. Higher utilization of new, environment-friendly materials is expected in
the near future, due to the presence of stringent regulations regarding emissions."

Interested in Procuring this Report? visit: https://www.alliedmarketresearch.com/automotive-
interior-materials-market/purchase-options

Key findings and scope

In terms of value, plastics segment is expected to grow at a CAGR of 6.7% during the forecast
period.

Italy is estimated to be the fastest growing country, globally, for 2016-2022, growing at a CAGR of
12.6%, in terms of value.

Passenger vehicles approximately occupied more than three-fourths of the global market share
in 2015, in value terms.

China occupied approximately half of the Asia-Pacific automotive interior materials market in
2015, and is expected to grow at a significant CAGR of 7.7%, in terms of value.

In 2015, Asia-Pacific and North America collectively accounted for nearly three-fourths of the
market, though Europe is expected to overtake North America during the forecast period. High
growth rates in Italy, France, Spain, and UK, is estimated to drive this development.

The major companies profiled in the report include BASF SE, Benecke-Kaliko AG, Borgers SE &
Co. KGaA, Dow Chemical Company, DK-Schweizer Co., Ltd., Eagle Ottawa LLC, E.I. du Pont de
Nemours & Co., Faurecia Automotive GmBh., Johnson Controls, Inc., Katzkin Leather, Inc., Lear
Corporation, and Sage Automotive Interiors, Inc.

Get detailed COVID-19 impact analysis on the Automotive Interior Materials Market:
https://www.alliedmarketresearch.com/request-for-customization/2037?regfor=covid
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Similar Research Report:

U.S. & Europe Powder Coatings Market: Global Opportunity Analysis By, 2022

Surge in adoption of powder coatings across various end-user industries such as automotive,
appliances, furniture, and construction propels the growth of the U.S. & Europe powder coatings
market

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domains. AMR offers its services across 11
industry verticals including Life Sciences, Consumer Goods, Materials & Chemicals, Construction
& Manufacturing, Food & Beverages, Energy & Power, Semiconductor & Electronics, Automotive
& Transportation, ICT & Media, Aerospace & Defense, and BFSI.

We are in professional corporate relations with various companies and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Each and every data presented in the reports published by
us is extracted through primary interviews with top officials from leading companies of domain
concerned. Our secondary data procurement methodology includes deep online and offline
research and discussion with knowledgeable professionals and analysts in the industry.
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