
LTE Market To Grow At A CAGR of 58.2%
During The Forecast Period Says Allied Market
Research
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PORTLAND, OREGON, UNITED STATES,

October 13, 2020 /EINPresswire.com/ --

According to a new report by Allied

Market Research titled "LTE Market by

Technology (LTE FDD, LTE TDD and LTE

Advance) and Application (M2M and

Connected Device, Public Safety LTE,

VoLTE, Surveillance, browsing and large

enterprise, Video on Demand &

Defense and Security) - Global

Opportunity Analysis and Industry

Forecast, 2012 - 2020"

The LTE market is to soar as high as

$997 billion by 2020, experiencing a

CAGR of 58.2% during 2013-2020. Asia

Pacific is forecast to surpass other geographical markets by 2020 with approximately 40% of the

global LTE market. Current revenue (2013) from LTE market in Asia Pacific accounts to $2.8 billion

and is expected to reach a value of $390 billion by 2020. Furthermore, this would be the fastest

growing market throughout the globe, experiencing a CAGR of 71.5%.during 2013-2020.

Asia Pacific is forecast to

surpass other geographical

markets by 2020 with

approximately 40% of the

global LTE market.”

Lita Person

Access Full Summary:

https://www.alliedmarketresearch.com/long-term-

evolution-LTE-market

Telecom companies have already gained good number of

4G LTE subscribers in the developed countries. On the

other hand, in the present scenario, Asia Pacific is still far

behind North America in terms of subscriber strength.

However, increasing customer awareness regarding LTE features and benefits and radical

improvement in QoS will shoot-up the LTE adoption in the region. Rising sales of advanced

gadgets, supporting 4G networks, is further intensifying the need for LTE in the Asia Pacific and

http://www.einpresswire.com
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other developing regions. Apart from the common subscribers, defense systems, public safety

etc. are also evolving as strong applications of LTE. Rising demand in each of these segments is

assisting the overall growth of the market. Increased need for high data rate, increased demand

in public sector due to efficiency of LTE in speedy communication and need for high quality

services are among the primary factors driving the growth of the market.

Frequency division duplex (LTE FDD), Time division duplex (LTE TDD), and LTE Advance are the

three prime technologies currently being used. Out of these three technologies, LTE TDD is

expected to be the highest revenue-generating segment, growing at a CAGR of 58.7% during the

analysis period. Quick and cost effective solutions of LTE TDD over LTE FDD are the primary

reasons for this market shift. 

Get Sample Report for More Details: https://www.alliedmarketresearch.com/request-

sample/144

However, LTE Advance is the fastest growing market during the analysis period due to its ability

to provide higher bitrates. The primary application segments of LTE are M2M and connected

device, public safety LTE, voice-over LTE (VoLTE), video on demand (VoD), defense and security

and such others. Browsing, surveillance and large enterprise collectively will grow at the fastest

rate during the analysis period.

LTE is a noble technology that demands certain technological advancements in the mobile

infrastructure. Mobile operators therefore need increased bandwidth and resilient network

connectivity to accommodate next generation LTE networks. Telecom companies still need to

work on their network stability in all regions to provide smooth and continuous service even

when the customer is under roaming (within the country or abroad). Limited spectrum at

different locations, states and countries is also a major challenge for the LTE service providers.

Inquire More About this Report: https://www.alliedmarketresearch.com/purchase-enquiry/144

Key Market Players in the Report: 

• AT&T, Inc.

• NTT DOCOMO, Inc.

• Alcatel-Lucent

• Verizon Communication Inc.

• Bharti Airtel Ltd.

• LM Ericsson

• Vodafone Group PLC

• Nokia Solutions & Networks B.V.

• Huawei Technologies Co. Ltd.

• China Mobile Ltd.
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Similar Reports: 

Personal Identity Management Market is expected to reach $23,039 Mn by 2022

Fraud Detection & Prevention Market is expected to reach $40,610 Mn by 2023

E-mail Encryption Market is projected to reach at $3,186 million by 2023

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Each and every data presented in the reports published by

us is extracted through primary interviews with top officials from leading companies of domain

concerned. Our secondary data procurement methodology includes deep online and offline

research and discussion with knowledgeable professionals and analysts in the industry.
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