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ERP Software Market Projected to Reach
$78.41 Billion by 2026 | CAGR 10.2%

Rise in need for operational efficiency &
transparency in business, in adoption of
cloud & mobile applications drive the
growth of the ERP software market

PORTLAND, OREGON, UNITED STATES,
September 15, 2020 /
EINPresswire.com/ -- Rise in need for
operational efficiency & transparency
in business processes, increase in
adoption of cloud & mobile
applications, and surge in demand for
data-driven decision-making are the
prime factors that drive the growth of
the global ERP software market. On the
contrary, higher maintenance and
investment costs hinder the market
growth. However, an increase in demand for ERP among small and medium enterprises coupled
with rapid technological advancements in ERP is anticipated to create new opportunities in the
coming years.

ERP Software Market

The global ERP software market accounted for $35.81 billion in 2018 and is anticipated to reach
$78.41 billion by 2026, growing at a CAGR of 10.2% during the study period.

Download Sample Report: https://www.alliedmarketresearch.com/request-sample/638

North America dominated the ERP Software Market in 2018, and is projected to remain
dominant during the forecast period. This is attributed to number of factors such as penetration
of new industries, growing economy, new emerging markets, and others. Moreover, businesses
in this region are transitioning from on-premise to cloud enabled ERP software, owing to its low
cost implementation and maintenance. Presence of large number of cloud ERP solution vendors
across the U.S. and Canada is expected to provide lucrative opportunities for the market.

The global ERP software market is segmented on the basis of component, deployment model,


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/638

business function, end-user, industry vertical, and geography. Based on the component, the
market is divided into software and service. The services segment is anticipated to manifest the
fastest CAGR of 12.1% during the forecast period. However, the software segment held the
largest share in 2018, contributing to more than three-fifths of the market.

To Explore More, Make Purchase Inquiry: https://www.alliedmarketresearch.com/purchase-
enquiry/638

On the basis of the deployment model, the market is categorized into on-premise, cloud, and
hybrid. Based on business function, the market is bifurcated into finance, human resource (HR),
supply chain, customer management, inventory management, manufacturing module, and
others. The HR segment is expected to register the fastest CAGR of 15.6% during the forecast
period. However, the finance segment held the lion’s share in 2018, accounting for one-fourth of
the market.

The global ERP software market report offers an in-depth analysis of the major market players
such as SAP SE, Oracle Corporation, Infor, Workday, Inc., Sage Software Solutions Pvt. Ltd.,
SYSPRO, Epicor Software Corporation, IFS, Microsoft Corporation, and Deskera.

Access full summary at https://www.alliedmarketresearch.com/ERP-market

The global ERP software market is analyzed across various regions such as North America,
Europe, Asia-Pacific, and LAMEA. The market across the Asia-Pacific region is expected to
manifest the fastest CAGR of 13.2% through 2026, owing to an increase in new manufacturing
setups in the region. However, the market across the North American region dominated the
market, contributing to more than one-third of the market.

Similar Reports:

* Anti-Money Laundering Software Market Expected to Reach $2,717 Mn by 2025

* Mobile Wallet Market Expected to Reach $7,580.1 Billion by 2027

« Management Decision Market Expected to Reach $11.64 Billion by 2027

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP, based in Portland, Oregon. AMR provides global enterprises as well as
medium and small businesses with unmatched quality of "Market Research Reports" and
"Business Intelligence Solutions." AMR has a targeted view to provide business insights and
consulting to assist its clients to make strategic business decisions and achieve sustainable
growth in their respective market domain.
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AMR launched its user-based online library of reports and company profiles, Avenue. An e-
access library is accessible from any device, anywhere, and at any time for entrepreneurs,
stakeholders, and researchers and students at universities. With reports on more than 60,000
niche markets with data comprising of 600,000 pages along with company profiles on more than
12,000 firms, Avenue offers access to the entire repository of information through subscriptions.
A hassle-free solution to clients’ requirements is complemented with analyst support and
customization requests.
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This press release can be viewed online at: https://www.einpresswire.com/article/526272923

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
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