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Smart Agriculture Industry

Global Smart Agriculture market expected

to reach a value of around USD 19,625

million by 2027, at a CAGR of around

13.09% between 2019 and 2027.

NEW YORK, UNITED STATES, February

26, 2020 /EINPresswire.com/ -- Facts

and Factors Market Research has

published a new report titled “Smart

Agriculture Market By Agriculture Type,

By Software, By Applications, By

Service, and By Solution: Global

Industry Perspective, Comprehensive

Analysis, and Forecast, 2018 – 2027”. 

According to the report, the global Smart Agriculture market is predicted to be valued at

approximately USD 6,455 million in 2018 and is expected to reach a value of around USD 19,625

million by 2027, at a CAGR of around 13.09% between 2019 and 2027.

Smart agriculture is a paradigm shift in farming that helps in guiding actions needed for

modifying & reorienting farming systems in order to aid the growth of the farming sector.

Furthermore, there is a shift in farming trends from family farms to smart agriculture due to

altering global trade rules, population explosion, climate change, biotechnology,

nanotechnology, demographic changes, servicization around the key products, growing value

chain integration, and growing urbanization.

Request Free Sample Copy of Research Report @ https://www.fnfresearch.com/sample/smart-

agriculture-market-by-agriculture-type-precision-farming-213

Massive need for fulfilling global food demands will boost the market growth

The rise in the demand for food and the necessity of greenhouse farming activities is likely to

drive the expansion of the smart agriculture industry over the forecast timeline. In addition to
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this, the humungous requirement of smart irrigation management activities will steer the growth

of the smart agriculture industry during the forecast timeline.

Furthermore, legislation favoring smart farming activities are likely to influence the growth of the

smart agriculture industry over the period from 2019 to 2027. Nonetheless, a low level of

consciousness pertaining to new farming techniques among the farmers will put brakes on the

growth of the business over the forecast timeline. However, emerging countries are expected to

offer abundant opportunities for the industry over the forecast timespan.

Apart from this, growing demand for personalized food products along with growing health

consciousness will trigger the market growth over the forecast period. Moreover, a severe need

for increasing the crop output, changing value chain & firm configurations, and improvement in

the efficiency of supply chain activities will offer massive growth opportunities for the market

over the forecast timeline.

Enquire more about this report before purchase @ https://www.fnfresearch.com/inquiry/smart-

agriculture-market-by-agriculture-type-precision-farming-213

Precision farming to lead the agriculture type segment by 2027

The growth of the segment during the forecast period is due to its ability to produce high crop

yield with input used in precise proportion or minimally. Moreover, precision farming helps in

preventing the degradation of agricultural land and makes proficient utilization of water

resources.

Furthermore, huge acceptance of precision farming techniques including positioning systems,

guidance systems, remote sensing, and variable rate systems by the farmers will boost the

segmental growth during the forecast timeline.

Request Customized Copy of Report @ https://www.fnfresearch.com/customization/smart-

agriculture-market-by-agriculture-type-precision-farming-213

Weather tracking & forecasting segment to record the highest CAGR over the forecast period

The weather tracking & forecasting segment is predicted to register the highest growth rate of

more than 15% during the forecast timeline. The segmental growth is credited to massive usage

of weather tracking & forecasting applications in smart agricultural activities by the peasants.

North America to contribute majorly towards the overall market revenue share by 2027

The regional market growth is attributed to huge government funding to carry out research &

development activities in the farming sector with an aim to increase the crop output. In addition

to this, farmers in countries like the U.S. and Canada are accepting new farming techniques like
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guidance systems, display equipment, farm management software, and sensors. This, in turn,

will further expand the business scope in the region over the forecast period.

Some of the key participants in the business include SST Development Group, Inc., Trimble Inc.,

Topcon, The Climate Corporation, GEA Group, Ag Leader Technology, Inc., Deere & Company,

AgJunction LLC, AGCO Corporation, Precision Planting LLC, Agribotix LLC, Raven Industries Inc.,

Auroras s.r.l., BouMatic, DeLaval, SemiosBio Technologies Inc., and Grownetics, Inc.

Browse detail report with in-depth TOC @ https://www.fnfresearch.com/smart-agriculture-

market-by-agriculture-type-precision-farming-213

The report provides company market share analysis to give a broader overview of the key

players in the market. In addition, the report also covers key strategic developments of the

market including acquisitions & mergers, new product & service launches, agreements,

partnerships, collaborations & joint ventures, research & development, and regional expansion

of major participants involved in the market on a global and regional basis.

The study provides a decisive view of the Smart Agriculture market by segmenting the market

based on agriculture type, software, applications, service, solution, and regions. All the segments

have been analyzed based on present and future trends and the market is estimated from 2019

to 2027. The regional segmentation includes the current and forecast demand for North

America, Europe, Asia Pacific, Latin America, and the Middle East and Africa.

Burgeoning demand for personalized food products coupled with growing health consciousness

will spark the market growth over the forecast period. Moreover, a severe need for increasing

the crop output, changing value chain & firm configurations, and improvement in the efficiency

of supply chain activities will offer massive growth opportunities for the market over the forecast

timeline.

For Full List of Market Players, To Know Size, Share, Request a Free Sample Pages Here:

https://www.fnfresearch.com/sample/smart-agriculture-market-by-agriculture-type-precision-

farming-213

About Us:

Facts & Factors is a leading market research organization offering industry expertise and

scrupulous consulting services to clients for their business development. The reports and

services offered by Facts and Factors are used by prestigious academic institutions, start-ups,

and companies globally to measure and understand the changing international and regional

business backgrounds. Our client’s/customer’s conviction on our solutions and services has

pushed us in delivering always the best. Our advanced research solutions have helped them in

appropriate decision-making and guidance for strategies to expand their business.

Contact Us:

https://www.fnfresearch.com/smart-agriculture-market-by-agriculture-type-precision-farming-213
https://www.fnfresearch.com/smart-agriculture-market-by-agriculture-type-precision-farming-213
https://www.fnfresearch.com/sample/smart-agriculture-market-by-agriculture-type-precision-farming-213
https://www.fnfresearch.com/sample/smart-agriculture-market-by-agriculture-type-precision-farming-213


Facts & Factors

Global Headquarters

Level 8, International Finance Center, Tower 2,

8 Century Avenue, Shanghai,

Postal - 200120, China

Tel: +86 21 80360450

Email: sales@fnfresearch.com

Web: https://www.fnfresearch.com

Sanu Thomas

Facts & Factors

+13863103803

email us here

Visit us on social media:

Twitter

LinkedIn

This press release can be viewed online at: https://www.einpresswire.com/article/510593544

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2020 IPD Group, Inc. All Right Reserved.

https://www.fnfresearch.com
http://www.einpresswire.com/contact_author/2791527
https://twitter.com/fnfresearch
https://www.linkedin.com/company/fnfresearch
https://www.einpresswire.com/article/510593544
https://www.einpresswire.com/editorial-guidelines

